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Su’ can thiét phat trién kénh vén ng nham ho trg tang trwéng kinh té FiinGroup

Chénh léch giira Ngudn von trung-dai han sv. Tong dau tu toan xa héi muc tiéu
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Nguon: FiinGroup.

Ghi chu:

1. Gid dinh va co's& udc tinh chinh cho du’ bgo trén, bao gom: (1) Vén cén cho tang trudng (3 téng vén dau tu'toan xa hoi dua trén gig dinh tang trudng GDP 10%/nam trong giai doan 2026 -
2030; (2) Ty é vbn d&u tuw’ toan x& h6i/GDP tang dén, tiém can 40% vao nam 2030. (3) Bau tuw’ cong giai ngan theo ké hoach, ty &€ hoan thanh duy tri & mic cao (>90%); (4) Tang trudng tin dung
6n dinh quanh 15-18%/nam; co’ cu tin dung trung & dai han khéng thay déi dang ké; (5) Phat hanh TPDN phi ngédn hang phuc hoi tir 2026 va gia tang dan ty trong trong co’ c4u von; (5) Luong
vén FDI gidi ngén tang tru'édng 6n dinh khodng 7 - 8%/nam; M&A céi thién so vdi nén thép giai doan truéc.

2. Nhing phén tich trong bdo cdo nay chi tap trung vao céc dong vén trung va dai han, khdng bao gdm céc kénh huy déng vén ngan han phuc vu vén luu dong.
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03 Khuyén nghi duwoc lwa chon

Nham Phat trién Thij trwéng Von no/ TPDN ctia Viét Nam FiinGroup

M6 hinh van hanh thi trweong TPDN:

Thé ché

(Chinh sach, quy dinh, giam sat va thuc thi)

v

0 Cai thién Xép hang Tin nhiém Quéc gia

Co s& ha tang -
(San giao dich, thanh toan/ luu ky, xép hang tin D!nh Che Trung glan 1 < e A e ~ RA = 2 -4
nhiém, dinh gia. v.v.) (Tuvan Dai ly Phat hanh, Bao lanh) v 9 Phat trien Mo hinh Quy Bao lanh Trai phleu
———————————— \\ . . - o N ~ . . .o 7 7o o A
@ > 4 '5 ?Il 9 9 Phat trién M6 hinh Dinh gia Trai phiéu
. 6 . <« R A
TN
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N*Ja,d?‘uht”’ v S e =t Cong cu Doanh
Tro(zO Tszc;f:,\?;Qntg;té) T Irq I a (San pham Trai phiéu, I:énh phat h. n h ,t
g W .+ hanh, kénh phan phdi) nghiep pha

N - hanh

(Phan phéi, dai dién s& hitu, quan ly TSDB)
AN ? ° AN
Néen tang thi trvong G
(Méi trwdng Tin dung, Nang chuén thi truong, Xép hang Tin nhiém Qudc gia...)

Nguobn: FiinRatings
Ghi chu: M6 hinh nay duoc FiinRatings xay dung nhdm muc dich mang tinh mé phdng va minh hoa va do vay cé thé khéng phan énh hét cac cdu
phan van hanh cda thj truong TPDN cua Viét Nam.
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0 Cai thién Xép hang Tin nhiém Quédc gia

Nham ho tro chién lwgc huy déng vén ctia Chinh phia va DN

Data

Viét Nam dat muc tiéu cai thién lén Mdrc Pau tu
(Investment Grade) tirc 14 t6i thiéu BBB- trudc ndm
2030 (Quyét dinh s6 412/QD-TTg ngay 31/3/2022 clia
Thu twédng Chinh phu).

X€p hang tin nhiém quodc gia clia Viét Nam hién tai la
BB+ theo S&P thap han so vdi mot sé nudc co tinh
canh tranh vdi Viét Nam trong ASEAN.

Viéc thuc hién s6m hon muc tiéu nay sé gop phan
thuan loi hon cho viéc:

— Huy déng von Ng ctia Chinh pht va ctia Doanh nghiép
trén thj truong quoc té

— HO trg cho thj trudng vén Noi dia vdi viéc thuan lgi hon
cho viéc thu hut NDDTNN trén thj truang von/ TTCK.

— Chi phi tai chinh lién quan dén hoat dong tai trg thuong
mai XNK

Xét trong boi canh va tinh thdi diém, bén canh tién
trinh t6t vé ndng hang lén EM (bén thi truong c6 phiéu)
thi ndng hang tin nhiém qudc gia (co tinh bao trum hon
va tap trung vao thj truong von ng) sé la budc tién Lén
ctia Viét Nam trong viéc gép phan huy dong von cho
phat trién kinh té.

® Analytics ® Research ®# |Inteligence ® Ratings

FiinGroup

Xép hang tin nhiém qudc gia ctia Viét Nam so v@i cac nwéc cung nhom

Thay doi vé ng cong rong, % GDP va GDP binh quan dau nguoi, cac nudc ASEAN.
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Source: FiinRatings, Udc tinh béi S&P Global Ratings cho nam 2026 va 2027.
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Cai thién Xép hang Tin nhiém Quoc gia
Tieu chiPanh gia va Ngu y cho viec Thuc hién Muc tieu Nang hang

FiinGroup

Mau dé =thé hién quan tam, dat nhiéu cau hoi/ binh luan trong bubi lam viéc vdi chuyén gia phén tich va bdo cdo xép hang ctia cac CRAs. C6 thé la diém chung ta

can luu y cdi thién hoac chi déng doi thoai/ lam rd

Mau xanh =thé hién it cAu hoi / binh ludn hon. C6 thé la diém khong trong yéu

Mau xanh =thé hién it cdu hoi / binh ludn hon. C6 thé la diém manh hoac khdng trong yéu

Mooby’s

S&P Global

Trong s

Nguy (%) (1)

Hiéu qua thé ché vé quan tri

o~ ~ 0 ~

* GDP binh quan dau nguoi
Diém sé ddi ngoai

* Hiéu qua va tinh linh hoat tai khoa
* Ganh nang no va nghia vu no tiém tang
Piém sé tién té

Ngudn: FiinGroup téng hop.

Ghi chu: [1] cdc théng s6 vé Trong s6 Ngu y nay khéng phai la théng tin chinh thic duoc dé cép trong cong bé tai liéu vé Phuong phap luédn va Bo Tiéu chi Xép hang
cua cac to chure XHTN qudc té duoc béu. Péy 14 sé liéu duoc ude tinh bdi Standard Chartered (Khéi Tu’'véan Xép hang Tin nhiém)
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Si’c manh thé ché

Si&’c manh kinh té

S&’c manh tai khéa

* Kha nang chitra ng

MUrc d6 dé bj t8n thuong trudc rui ro

* Ruiro bén ngoai

Trong sé
Nguy (%) [1]

FitchRatings

Pac diém cau trac

20.0

* GDP binh quan dau nguoi 13.3

12.8

54

Cung tien 1.3

| Taichinhcong | 182

e Can doingan sach 2.5
» T6ng ng cong 8.3
« Chi phi lai vay 4.9
* Ng cong bang ngoai té 2.5
* Tinh linh hoat cua du trir ngoai té 7.6
'+ Mdc do phuthuoc vao hanghéa 1.1
+ Dutrirquéctéchinhthdc 1.5
~+ Tai san nudc ngodi rong clia quéc gia 7.1
* Can canvang lai + FDI 0.1

+ Nghiavutralainuée ngoai 0.4

Hiéu qua kinh t&é vi mo
* Lam phat gia tiéu dung 3.0

+ Tangtrugng GDPthye 2.6

* Biéndontangtruong GDPthye 5.5



Cai thién Xép hang Tin nhiém Quodc gia
0 FiinGroup

So sanh Twong dong véi cac Nuéc trong Khu vuc

Xét rieng vé Trién vong kinh té& va Vi thé tai khda thi nhin chung Viét Nam ching ta tuong dong vdi
cac quéc gia cung nhédm dat mic Investment Grade (trung vi BBB) trong khu vuc; van con du dia
cai thién vé cac yéu td cdu tric va thé ché kinh té.

Dif liéu nm 2026F hoic ky gan nhat Vietham (BB+) BB Median BBB Median India(BBB-) @ MUPPINes . nesia(BBB) Thailand (BBB+)
(BBB) Viét Nam dat murc
Kinh t€ vimé = Cao haon mot cach
GDP (ty USD) 503.6 - - 4,583.5 556.8 1,542.4 620.6 twong doi
Tang trudng GDP thuc (%) 7.5 3.8 2.3 7.4 5.1 4.9 2.1
Lam phat (CPI, % thay dgi) 3.3 3.5 2.1 2.3 1.7 1.9 -0.1 _ Vist Nam dat mc
GDP binh quén dau ngudi (USD) 5,030.5 8,553.6 17,462.0 2,843.1 4,275.2 5,002.3 8,173.1 Thap hon mét cach
Ti L& thét nghiép (%) 2.2 8.4 4.7 6.0 4.0 4.9 1.0 tuong déi
Bién dong tang trudng GDP 2.0 3.1 3.6 4.4 5.0 2.2 2.9
Pau tu trong nudc (% GDP) 32.3 23.1 22.9 30.6 22.8 29.7 21.3
Tiét kiém trong nudc (%) 37.5 19.1 25.9 29.2 9.3 39.5 25.7
Tai khoéa
Can d6i ngan sach chinh pht (%GDP) -3.3 -3.0 -3.2 -7.3 -4.2 -2.8 -4.6
Ng chinh pht (% GDP) 32.6 51.4 57.9 81.1 55.4 41.0 61.0
Chi phi l&i vay cCia Chinh Phi (% thu NSNN) 5.1 11.7 8.8 23.4 12.8 17.1 5.7
D4i ngoai
Can canvang lai (%GDP) 4.1 -2.5 0.2 -1.2 -3.1 -0.3 2.8
NJ nudc ngoai rong (%GDP) -14.9 11.9 -0.6 -5.8 2.1 0.5 -46.8
Téng no nuwdc ngoai (%GDP) 22.6 50.8 54.1 18.1 45.0 30.0 34.2
Ty trong ng cdng trong tong ng (%) 21.2 53.4 30.3 3.2 33.7 29.5 1.1
Du trir ngoai hoi (thang nhap khau) 2.2 5.3 4.8 7.4 7.1 5.1 8.2
Thé ché
Chi s6 Quan Tri toan cau WGI (Percentile) 40.7 45.5 55.8 45.2 38.5 43.6 42 .1

Chi s6 Phat trién con ngudi (HDI)

: 51.5 52.3 68.7 32.2 38.5 41.6 60.4
(Percentile)

Ngudn: FiinGroup téng hop va tinh todn. C6 tham khéo Tai liéu cua Standard Chartered Bank tai H6i thao XHTN Qudc gia, Théng 1-2026
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Cai thién Xép hang Tin nhiém Quodc gia B
0 FiinGroup

Top 05 diém cac CRA rat quan tam

Mot s6 diém sau dugc FiinGroup chat loc tir cadc bdo cdo phan tich, cac cudc tiép xuc va theo su danh gia chu
quan cula FiinGroup (khéng phai la cta céc té chirc xép hang qudc té S&P Global Ratings hay bat ky cua
tdé chd'e nao):

1. St&rc manh Thé ché Kinh té: trong dé c6 tinh c6 thé du bao va tinh minh bach vé tai chinh tién
té; tinh 6n dinh clia hé théng tai chinh trong do6 c6 vai trod cua thi trudng von

2. Vithé du trir ngoai hdi: quy mo; va vi thé so vdi gia tri nhap khau (s6é thang nhap khau) va ng
cdng bang ngoai té (net external creditor)

3. Strc khée hé thong ngan hang: thong qua tang cuwdng bd dém von va chat lugng tai san & phat
trién thi truvong von

4. Congbo thdong tin ra bén ngoai: tiém cén va phu hop vadi thong L& qudc té trong cong bo va pho
bién dr liéu

5. Caithién cac chi s6 World Governance Indicators (WGI) thong qua su tham gia mot cach
chl dong

Data ®# Analytics ® Research # |Inteligence ®# Ratings 7



0 Cai thién Xép hang Tin nhiém Quodc gia FiinG
Pem lai Lgi ich vé Chi phivén cho Chinh phti va DN IiNGroup

Nhin chung mét quéc gia c6 mirc x€p hang tin nhiém quéc té cao hon thi chi phivén sé thap hon cho quéc gia dé. Diéu nay thé
hién qua dit liéu CDS (Credit Default Swap) nhu sau. Tuy nhién, diéu nay khéng luén luén dung: vi du Indonesia cé murc xép
hang cao hon nhung CDS khong thap hon dang ké so véi Viét Nam & cac ky han CDS khac nhau.

Sovereign CDS* levels?

Country 1-Yr 3-Yr 5-Yr 10-Yr Ratings**
China 22 35 46 65 A+ /Al
Korea 15 19 23 34 AA / Aa2
| heiena | 2 | 2 | e | 8 | BB8+/Baal |
Malaysia 16 27 42 69 A-/ A3
Philippines 23 40 63 107 31
India 12 27 43 74 BBB / Baa3
Viet Nam 34 58 90 150 BB+ / Ba2
Sazsan = 2/ &g = sioplas CDS (Credit Default Swap) (& mét hop déng
Pakistan 372 390 416 475 B- / Caal hoan (?i rui ro tin dung, cho phép mot bén
bao hiém trudc nguy co'vé nho cua mot bén
Mongolia 199 215 236 304 B+ /B2 vay (c6 thé la doanh nghiép ho&dc chinh phu).

Source: Bloomberg, 20 Nov 2025
** Ratings are from S&P and Moody'’s.

Data ®# Analytics ® Research # |Inteligence ®# Ratings 8



e Phat trién M6 hinh Quy Bao
= Manh gép nén tang cho phat trién thi trwong vén hién dai

lanh Trai phiéu »
FiinGroup

Data

La mo6 hinh cung cép céac bién phap gitp
giam rui ro tin dung cho nha dau tu trai
phiéu théng qua dich vu Bao ldnh thanh
toan.

Théng Lé trong khu vure thi cac to chirc
tham gia vao bao lanh trai phi€u doanh
nghiép bao gom: Chinh phu (tuwong tuw quy
bao lanh tin dung ctia Nha nudc tai Viét
Nam), Ngan hang, Céngty cung Tap doan
va M6t bén thi ba tuw nhan. Xem hinh bén
canh cho khu vuwc ASEAN+3.

Tai Viét Nam, hién ngoai cac NHTM tham
gia bao lanh TPDN va cac doanh nghiép
cung tap doan bao lanh cho nhau thi sv
tham gia ctia KhGi tw nhan va@i chi yéu co
hai to6 chirc la GuarantCo (thudc PIDG) va
CGIF (thuéc ADB) tham gia tich cuc vao
hoat dong nay.

Hién cling c6 moét so td chirc tai chinh
quodc té quan tam dén hoat dong nay tai
Viét Nam. Tuy nhién, cht yéu véi mo hinh
cross-border/ offshore.

® Analytics ® Research # Intelligence

Co cau cac Trai phiéu DN duoc bao lanh tai ASEAN+3, so6 liéu cudi 2023
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Japan Korea Cambodia Indonesia Malaysia Singapore Thailand  Viet Nam

Bank M Company (Third-Party) B Government B Group Company

ASEAN+3 = Association of Southeast Asian Nations plus the People’s Republic of China, Japan, and Republic of Korea
Notes:

1. “Group Company” refers to parent companies and/or subsidiaries. “Company” refers to third-party guarantors.

2. The Philippines is not included in the figure because it has no guaranteed PHP-denominated corporate bond issued in
2023.

Sources: Bloomberg and Author’s calculations.

Ngudn: CGIF. Bdo cdo géc: ASEAN3-corporate-bond-market-research-final-v2. pdf
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Phat trién M6 hinh Quy Bao lanh Trai phiéu
Co ché Hoat dong/ Van hanh Co ban

2,

FiinGroup

® Vaitro va Y nghia cia M6 hinh Quy nay:

— Giam chi phi von: do rui ro gidm dac biét trong boi canh lai suat
bi€n dong

— M&rong tép nha dau tw, nhat la dinh ché tai chinh bao hiém

— Co ché dé thu hat vén dai han: Thuc day niém tin thj truong,
nhat la t&r nha dau tu

— Ho6 trg DN chwa c6 XHTN cao (hién thudng la dudi muic A —theo
thang diém FiinRatings)

— Ho tro phat trién Trai phi€u Xanh

® Visao nén phat trién thém mé hinh ndi dia? M6 hinh qudc té/
offshore nhu ctia GuarantCo va CGIF gap moét s6 rao can: han murc
phan b6 qudc gia, DN Viét phai theo thi tuc tda an qudc té, khong tan
dung dugc ngudn von ndi dia cho mo hinh nay.

® Thach thirc:

— Quydinh phap ly chua c6 cho khu vuc tu nhan ngoai theo Luat To
chlc tin dung va quy bao lanh tin dung DNVVN (cua Nha nudéc).

— M6 hinh mdi va c6 thé khéng dat quy mo6 néu cd ché khong phu
hop hoac du dia thi trudng khong du Lén.

Data ® Analytics ® Research ® |Inteligence ® Ratings

M6 hinh Hoat dong ctia Quy Bao lanh Trai phiéu Tw nhan

Tod chirc bao lanh trai phi€u doanh nghiép tuw nhan

Phibao lanh .
Trong truong hop

khéng thanh toan,
thanh toan bao lanh
sé dugc thuc hién

Trong truong hop
khéng thanh toan,
thu hoi tir cong ty

Hop dong
truy doi

Hop dong
bao lanh

BEN \;AY/T6 Thanh toan lai/goc ¥
~ , — -
CHU'C PHAT BEN CHO

5 e ———— [ \Y [TRA] CHU
HANH Khoan tién thu dudc

Hop dong vay hoac
Ban cdo bach va cac biéu
khoan & Diéu kién

10
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. 4

Phat trién M6 hinh Quy Bao lanh Trai phiéu N
6 Cac 16 trai phiéu dugc bao lanh thudng c6 ky han rat dai FiinGroup

% gia tri TPDN du'g'c bao lanh con dang luu Mot s6 Giao dich Trai phiéu duoc bao lanh béi CGIF va GuarantCo, 2024-2025
hanh/ Gia tri TPDN dang lvu hanh duwgc bao .
lanh béi CGIF va GuarantCo, 31/12/2025 Xeéphang v« hang

Gia tri Trai Hinhthi*c  Tin nhiém

Td chirc bao lanh Tin nhiém

Trai phiéu

STT  Té chirc phathanh Nganh nghé

phiéu an baolanh T8 chiic

2.20% Phat hanh

|~

(Ty VND)

1 Nhya Binh Thuan Ccong 2025 7  5.85% GuarantCo/PIDG  Toanbd  BBB- AAA
nghiép 260.0
2 Coéngnghé CMC Céng nghé 1 250.0 2025 10 5.50% CGIF/ADB Toan bd
3 f,laa'i’ sach Hoa Binh-Xuan -\ g g75q 2024 20 575% GuarantCo/PIDG  Toanbg BB AAA
4 TrwendanNuocsach 317.2 2025 20 5.75% GuarantCo/PIDG  Toan bo BB AAA
Hoa Binh — Xuan Mai
% trén tong s6 TPDN dudc bao lanh dang luu hanh 5 DI - Sao Mai Thuc pham 10000 2024 8 5.58% GuarantCo/PIDG  Toan bd
m Gia tri TPDN phi tai chinh dang lwu hanh ’

6 BIWASE Long An Ha tang 200.0 2024 10 5.50% CGIF/ADB Toan bo BBB AAA

Ngudn: FiinRatings '

Ghi chu: khéng tinh tréi phiéu bank-bonds trong téng gid . B .

tri TPDN lu'u hanh Nguon: FiinRatings
Ghi chu:
1.  Murc lGi sudt &trén la murc l4i sudt coupon va chi phivén thuc té sé cao hon néu tinh ca chi phi bdo lanh, chi phi giao dich va cac chi phi lién

quan.

2.  Murc diém Xép hang tin nhiém & diém xép hang ndi dia duoc thuc hién bdi FiinRatings.

3. Séliéutrén chua phan dnh hét toan bo giao dich cua hai té chic nay va chu'a phan anh céc giao dich bdo ldnh bédi céc té chirc khdc bao gom:
Ngén hang, Quy bdo ldnh Nha nudc, Cac doanh nghiép béo lanh cho bén lién quan va cua céc té chirc qubc té khac.

11
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3

Phat trién Dich vu Dinh gia Trai phiéu (Bond Pricing Agency)
= Manh gép nén tang cho phat trién thi trwong von hién dai

FiinGroup

Data

TUAN THU PHAP LY & MINH BACH
HOA TAI CHINH

* Huwdng tdi thong lé quoc té nhuw IFRS:
Phan anh gia tri tai san sat vdi diéu kién
thi truong, thiét lap chuan muc xac dinh
gia trihop ly (Fair Value).

 Pam bao tinh doc lap: Khach quan hoéa
qua trinh dinh gia, triét tiéu xung dét Lo
ich so vdi viéc céc t6 chire tu dinh gia
danh muc dau tu noi bo.

« Chuan héa dir liéu: Hinh thanh nguén
gia tham chiéu thong nhat, phan anh rai
ro tin dung va dinh gia tai san nhat quan
trén toan thi truong.

® Analytics ® Research # Intelligence =

Ratings

O

GIAI QUYET BAI TOAN THANH KHOAN
& KY THUAT

* Dinh gia trai phiéu kém thanh khoan:
Ap dung mé hinh dinh gia chuyén sau
(Mark-to-Model), DCF, va ndi suy dudng
cong loi suat khi thi truong thi€u giao
dich.

« X ly san pham phire tap: Béc tach &
dinh gia chinh xac cac cau tric dac thu:
quyén chon, trai phiéu chuyén daéi, va
cong cu lai suat tha noi.

« Ho trg giao dich OTC & Repo: Cung
cap muc gia tham chiéu chuén xac gitp
thu hep chénh léch bid-ask va xay dung
co s& xac dinh ty & haircut an toan.

BAO VE NHA PAU TU’ & TANG CUONG
QUAN TRI RUIRO

* Tinhtoan NAV dang tin cay: Tao co s&
dinh gid virng chac cho cac quy dau tu,
cong ty bao hiém va céc dinh ché tai
chinh s& hiru danh muc trai phiéu lén.

e Canh bao sém ruiro: Giam sat lién tuc
bi€n dong Credit Spread va céc chi bao
thi trudng cot 16i nham phat hién sém
d4u hiéu suy giam chat lvong tin dung.

e Cong cu dinh lwong chuyén sau: Cung
cap b6 chi sé quan tri danh muc va
phong nglra rui ro toan dién (Duration,
Convexity, VaR).
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e Phat trién Dich vu Dinh gia Trai phiéu (Bond Pricing Agency)
Thong lé mot s6 nwdc trong khu viec Chau A

FiinGroup

T8 chirc dinh gia (BPA) Mé hinh hoat déng Chirc nang cét L6i

Nhat Ban

Han Quéc

Trung Qudc

Malaysia

Thai Lan

Indonesia

Philippines

Data # Analytics

Japan Securities Dealers
Association
NRI

Korea Asset Pricing (KAP) KIS
Pricing, an affiliate of Moody’s
NICE P&l FnPricing

ChinaBond Pricing Center Co. Ltd.

China Securities Index Company
BPAM

ThaiBMA

PT Penilai Harga Efek Indonesia
(PHEI) (PHEI)

Philippine Dealing Exchange
PDEX/BVAL

Hiép h6i/Tu nhan

Tu nhan

Nha nudc

Tu nhan

Hiép hoi
C6 phan Nha nudc
(SRO)

Cao guan quan ly san

® Research # Intelligence ® Ratings

Cung cap gia tham chiéu hang ngay, duong

cong lgi suat chuan

Dinh gia trai phi€u phuc tap, phai sinh, di

lieu Repo

Tiéu chuan dinh gia cho toan thj truong

Pon vi dinh gia tap trung duy nhat, bat budc

cho hach toan NAV

Trung tam thong tin & dinh gia tham chiéu

bat budc

Pinh gia cong cu ng, ty lé haircut

Cung cap duong cong lgi suéat, gia tham

chiéu

Thi trwong Phat trién (Pong A)

- Khd nang cung cap gia chao xac dinh (firm-price
availability) da trd nén pho quat déi vdi trai phiéu
chuan.

- Chénh léch Bid-Ask thu hep tuvong duong cac thi
trudng phat trién toan cau.

- Cac donvidinh gia déc lap (IPAs) déong vai tro then
chot cho phén khuc thanh khoan thap.

Thi trwdng dang phat trién (ASEAN)

Su bung nd cua Trai phiéu Bén virng (Green/Social).
Céac mo hinh dinh gia budc phai tich hgp bién s6 ESG
va khung tiéu chuadn ACMF dé dinh lugng Phi chénh
léch xanh (Greenium).

Tai Viét Nam:

Hién théng L& bat dau hinh thanh vaéi dir liéu gia duoc
cung cap badi VBMA va FiinGroup nham thuc hién
theo yéu cau clia quan tri hoac tadp doan me nudc
ngoai.

Céac quy dinh va quy chuén lién quan dén bdo céo tai
chinh, bdo cdo hoat dong clia quy va tinh toan gia tri
tai sdn rong, v.v. ¢ thé can nhac ap dung.
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