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Vietnam's macroeconomic performance & growth projections for 2026
and beyond

Vietnam delivered its strongest 1H growth in over two decades, outperforming regional peers, as FllnGroup
investment strengthened while the widening trade deficit weighed on growth
Figure 1: VND GDP growth vs regional peers

Avg. GDP growth  GDP in 2025E %FDI/GDP %GDP growth
(%, 2021-2025) (US$bn) in 2025E in Q2/2026

Figure 2: PMI of Vietham compared to ASEAN
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Vietnam's macroeconomic performance & growth projections for 2026
and beyond FiinGroup

Fiscal policy as a key growth catalyst: rising public investment supported by manageable debt and

disciplined budget management
Figure 4: State budget surplus (deficit) in Vietnam (VND trillion)

Vietnam'’s stage budget balance showed significant recovery in 2025, shifting from
persistent budget deficits to a sizeable surplus, equivalent to around 1.9% of GDP

Figure 5: Public debt and Government debt compared to GDP and Budget revenue

Vietnam’s public and government debt ratios remain well below regulatory ceilings, indicating
substantial fiscal policy headroom that enables the Government to support economic growth
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Flgu re 6: Public Investment Disbursement (VND tr|ll|on) in Vietnam Note: Ceilings for Public debt/GDP, Government debt/GDP and Government’s debt service/Budget revenue approved by
1000 82.70% National Assembly are 60%, 50% and 25%, respectively.
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800 52 90% L7755 NOTABLE INFRASTRUCTURE PROJECTS FROM 2026 ONWARDS
700 625
600 539 549
=00 435 Key projects Estimated investment Completion year
400
300 North-South Highspeed Railway USD 67.3bn 2035
200 .
100 Hanoi Metro (2026-2030) USD 51 bn 2030
0 Lao Cai - Ha Noi-Hai Phong Railway USD7.9bn 2030
2021 2022 2023 2024 2025
I Public Investment Disbursement Ring Road 4 Hanoi USD3.7bn 2028
% Public Investment Disbursement/National Assembly’s Plan Long Thanh Airport USD4.3bn 2026

Source: FiinGroup, MOE . .
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Vietnam's macroeconomic performance & growth projections for 2026
and beyond FiinGroup

Vietnam’s monetary policy is expected to maintain a stability-oriented framework, while prudently
calibrating policy measures in line with evolving global monetary developments in the coming time

Figure 7: Inflation - consumer price index (%) of Vietham Figure 8: Foreign reserve (USDbn) of Vietham
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Source: FiinGroup, MOF, SBV Source: FiinGroup
Figure 9: VND depreciation against the USD (%) relative to regional peers
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Vietnam's macroeconomic performance & growth projections for

2026 and beyond

needs
Figure 10: Credit/GDP ratio

Vietnam’s credit/GDP ratio remains elevated relative to emerging economies
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Source: NSO, SBV, FiinGroup's estimate
Figure 11: Vietnam's commercial banking loan portfolio by maturity

Banks face difficulty meeting the economy's escalating long-term capital needs

16,137
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Source: FiinGroup
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Banking sector’s maturity mismatch: Growing challenges in meeting Vietnam’s long-term financing

FiinGroup

Figure 12: Customer deposits by maturity across 28 Banks (VND Trillion)
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Figure 13: Short-term funding used for medium and long-term lending ratio
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Vietnam's macroeconomic performance & growth projections for

2026 and beyond

Credit growth has increasingly outpaced customer deposit mobilization, forcing banks to rely more on FIII‘IGI’OUp

wholesale and short-term funding sources to bridge the widening funding gap
Figure 14: Systemwide Deposit and Credit Gap (VNDtrn)
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The systemwide deposit-credit gap has widened sharply since 2023, reaching roughly VND 2,700tn (~$105bn) by June 2026, as
credit growth continued to outpace customer deposit mobilization
Source: FiinGroup. Deposits comprise deposits of economic organizations and residents. The gap excludes interbank
funding, valuable papers, equity, and central-bank funding, and is not equivalent to the regulatory LDR.
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Vietnam's macroeconomic performance & growth projections for 2026
and beyond FiinGroup

Under the new government, Vietnam is pivoting to productivity-led growth, with technology, legal
reform, global integration, and private enterprise as core growth anchor

Technology-Driven Growth ~  --------------ooomoeee- \
Resolution 57-NQ/TW ' Zii{: Resolution 66-NQ/TW
Advance national development by prioritizing @" Modernize and improve the drafting and
science, innovation, and digitalization as core drivers - enforcement of laws to better meet the needs
of growth. of national development.
REFORM 2.0
International Integration \ jmmmmmmmm———— Private Sector Growth

Resolution 59-NQ/TW y

Deepen proactive global integration so as to expand Foster a vibrant private economy as a
opportunities and strengthen the role of Vietnam in strategic engine to boost economic

the world. dynamism along with competitiveness.
OTHERS: Resolution 70-NQ/TW on ensuring national energy security; Resolution 79-NQ/TW on the development of the state economic sector

Resolution 68-NQ/TW

KEY STRATEGIC GOVERNMENT REFORMS IN THE RECENT YEARS:

. Institutional and administrative reform
Provincial/municipal consolidation and abolition of the district-level administration
Restructuring of multiple ministries and ministerial-level agencies to eliminate overlapping mandates
2026 Organizational Streamlining: Accelerating the lean and efficient model by merging redundant agencies

4l u-=

. International Financial Centre (IFC)
Establishment of an International Financial Centre in HCMC and Da Nang
Designed to mobilize international capital and strengthen connectivity between global investors and Vietnam’s financial market.

nanN

Data ® Analytics ® Research ® Intelligence ® Ratings



Vietnam's macroeconomic performance & growth projections for
2026 and beyond

The challenge is no longer generating growth but financing it, creating significant opportunities for
capital providers and financial institutions

FiinGroup

A new development phase is being driven by:

Infrastructure

Massive transport and logistics investments are creating funding
requirements beyond traditional public-sector resources.

Vietnam's Next Growth Constraint:

Capital,
Not Growth

Energy Transition

Achieving energy security and decarbonization will require long-term
capital at an unprecedented scale.

Opportunities

Vietnam’s next challenge is no longer growth

Al & Data Infrastructure

Data centers, cloud computing, and Al capacity are emerging as a
new asset class demanding institutional capital.

opportunities but financing sources.
Digital Economy

Continued digitalization is generating sustained demand for growth
equity, private credit, and technology investment capital.

These drivers require substantial long-term capital that exceeds
the capacity of the traditional banking system alone

Data ® Analytics ® Research ® Intelligence ® Ratings



Vietnam's macroeconomic performance & growth projections for
S 2026 and beyond

Vietnam faces a structural funding gap for long-term investment capital

FiinGroup

Figure 15: Structural funding gap for long-term investment capital

Vietnam continues to rely on short-term funding, particularly bank credit, to finance long-term
development projects

_-n ol Funding gap for investment
250 ~="720.1 capital

m Equity issuance (non-bank)

US$ bn

200
m External corporate borrowings

150 C-bond (non-bank)

50
= Medium and long-term bank

credit

0 W Public investment

2021 2022 2023 2024 2025 2026f 2027f 2028f 2029f 2030f

Source: FiinGroup.
Notes: 1. Annual funding for 2026-2030 is estimated by FiinGroup; 2. The report focuses on medium- and long-term funding sources for economic growth and excludes short-term funding used for working capital.

Data ® Analytics ® Research ® |Intelligence ® Ratings 10



FiinGroup

Content =

01 Vietnam's macroeconomic performance & growth { | o
projections for 2026 and beyond o
02 | FDI and M&A in Vietnam e ’
AR E

03 Vietnam macro and foreign investment outlook

04 About FiinGroup

Data ® Analytics ® Research # Inteligence w Ratings



02 FDI and M&A in Vietnam

Foreign Investment in Vietnam | FDI Capital Flows

FiinGroup

Vietnam’s 8M2026 registered FDI surges 55.4%, fueled by high-tech mega projects, supply chain shift, green transition
commitments and policy reforms

Figure 16: Registered FDI capital and FDI disbursement (US$ bn) Figure 17: Zoom in new registered FDI (US$bn)
45
40.6
39,4
40 388 39.4 38.2 38.4 7 38,8 38,2 38,4
55,4% /
35 /
29.3 / 29,3
30 27.6 / 49% 47% 44%
25.3 26.1 / 61%
3
25 224 23.1 ? /
19.7 / / 58%
20 / / 17.2
/15.4 /
15 % /
10 é % 56%
. 7 7
2021 2022 2023 2024 2025 8/2025 8/2026 2021 2022 2023 2024 2025
m Registered FDI capital FDI disbursement B New registered FDI capital Additional registered FDI capital & Share purchase
Source: FiinGroup, NSO Source: FiinGroup, NSO
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02 FDI and M&A in Vietnam

Foreign Investment in Vietnam | FDI Capital Flows

FiinGroup

Singapore and China (including Mainland China and Hong Kong) are the largest FDI investors in Vietnam, with the manufacturing
and real estate sectors remaining the most attractive

Figure 18: Newly registered FDI capital by nationality of major foreign investors Figure 19: Registered FDI capital by key economic sectors (US$ bn)
(US$ bn)
45
4
X0 38.8 39.4 38.2 38.4 38.8 39 38.2 38.4
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25 8.1%
9.6%
20
15
10
5
0
2021 2022 2023 2024 2025 2021 2022 2023 2024 2025
W Singapore  ® China W Korea Japan Hong Kong Other B Manufacturing H Real Estate m Utilities Others
Source: FiinGroup, NSO Source: FiinGroup, NSO
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FDI and M&A in Vietnam

Foreign Investmentin Vietham | M&A

02

Vietnam M&A rebounds in 6M2026 driven by real estate, retail and industrial goods & services

Figure 20: M&A transaction value and volume in Vietham (US$bn)

FiinGroup
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Avg.deal 37.9
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332
11,792 230
7,537
6,188
5,157
I ] I
2021 2022 2023 2024 2025
Source: FiinGroup mmm Total deal value (USS$bn) Deal volume
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Deal value by country
Other

12.3%

China (Mainland)

Deal value by sector
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3,203
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02 FDI and M&A in Vietnam | Consumer finance

Figure 19: Consumer credit/GDP of regional peers and Vietham FinCos’ outstanding consumer loans

Consumer Credit/GDP (2025) Finco’s CF loan book (VND trillion)

South Korea 42.80% G?\O‘ 354.6
Malaysia 22.70% ck
Hong Kong 23.70% § Following the 23-°25
CAGR ° restructuring phase,
Taiwan 16.80% 193.1 Vietnam’s consumer
o 147.2 finance market is
Philippines 16.50% expected to stabilize and
si 209 re-accelerate, driven by
ingapore 14.20% renewed credit demand
Thailand 13.90% and expanding through
digital channels
Vietnam 13.00%
L] ° 2021 2025 2030F

Source: FiinGroup, Euromonitor

Major M&A transactions

St vear
Japan p‘lf 2025 169

Krungsri Thailand SHBFinance 2023 156

nsuAs CONSUMER FINANCE

SMBC Japan FE 2021 1,370

CREDIT
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FiinGroup

1. RISING MIDDLE CLASS AND CONSUMPTION
A growing middle class and evolving consumption patterns are driving
increased demand for consumer finance products.

2. GOVERNMENT FINANCIAL INCLUSION PUSH
Evolving regulations are gradually expanding formal consumer lending by
raising loan limits and easing constraints, advancing financial inclusion.

3. SCALING CF MARKET ACCESS THROUGH DIGITAL CHANNELS
Growing internet usage, cashless payments, and e-commerce are
expanding access to consumer finance, while richer digital data is
improving credit scoring and enabling more scalable lending.

1. LICENSE CONSTRAINTS

New licenses for non-bank consumer finance players are highly
restricted by SBV. M&A is usually the practical route, but relevant
targets are limited

2. WEAK CREDIT DATA AND BUREAU COVERAGE

Limited borrower data, uneven data quality, and incomplete
bureau coverage make underwriting and fraud detection harder
than in more mature markets

15



FDI and M&A in Vietnam| Healthcare

02

Figure 20: Number of Private Hospitals & Private Hospital Beds (’000) in Vietnam, 2021-2025E
mmm No. of private hospitals CAGR Decision 201/QD-TTg on Healthcare Network Planning
2021-25E with a vision to 2050, the proportion of hospital beds in

No. of private hospital 's beds ('000) private hospitals at least 15%.
20 5.2% W b
e 2024 2030F
@

2021 2022 2023 2024 2025E Public hospitals B Private hospitals
Source: FiinGroup, MOH
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1. AGING POPULATION STRUCTURE
Vietnam’s rapidly aging population is leading to a sustained increase in
demand for healthcare services.

2. RISING INCOME AND HEALTHCARE AWARENESS
Growing disposable incomes are driving consumers to seek out high-
quality private healthcare services.

3. GOVERNMENT SUPPORT
Private healthcare projects receive tax incentives: a 4-year exemption
and a 50% reduction for the next 5-9 years.

1. REGULATORY AND LICENSING COMPLEXITY

Obtaining operational licenses for foreign-invested hospitals and clinics
is often a lengthy process, involving multiple stages of appraisal
regarding facilities, medical equipment, and professional personnels,
which slows market entry and expansion..

2. WORKFORCE SHORTAGE & PUBLIC HOSPITAL DOMINANCE
Vietnam faces a severe shortage of specialized healthcare workers,
particularly in mental health and geriatrics, with most qualified and
competent professionals concentrated in urban centers. Additionally,
the dominance of subsidized public hospitals makes it difficult for

foreign private players to compete on price outside the premium market
1LS)



FDI and M&A in Vietnam | Education

Education sector is witnessing a solid growth with rising investment waves in private education

sectors from both local & foreign investors

02

FiinGroup

Figure 21: Number of Students (million) in Private Education in Vietham, 2021-2025E
26 CAGR Decision No. 1705/QD-TTg of Education Development 1. FAVORABLE _DEMOGRA_PHIQS _ ) . _
) 2021-25E Strategy to 2045, targeting to promote the number of Young and growing population, increasing disposalincome, higher
06 ' student enrolling in private education to 40% standard of living, rising demand for and spending on high-quality private
1.9 : Higher education
eduction
0.3 0.7 @ 2. GOVERNMENT SUPPORTS
0.5 General 40% Raising limits of local enrollments in foreign-invested schools (to 50%
education 2024 2045F from previous 10%-20%). Favorable corporate income tax for education
(K12) sector (10%)

3. RISING DEMAND FOR HIGHER EDUCATION
Higher awareness for education, especially for private education, foreign
language, entrance examination tests and extracurricular activities.

H Pre-school @

Major M&A transactions
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02 FDI and M&A in Vietnam | Data Center

Vietnam emerges as a new hotspot for data center investment, driven by rising digital transformation
activity & rapid adoption of Al

FiinGroup

must store and process sensitive data (personal, financial, and
important national data) onshore, complicating integration with global 18
cloud networks.

Figure 22: IDC Market Size by Critical IT Load Capacity (MW) in Vietham, 2021-2027F f
W Exisiting Designed Capacity I Additional Capacity FORECAST i 1. CLOUD ADOPTION & ENTERPRISE DIGITALIZATION
: : Enterprises across industries are accelerating cloud migration,
CAGR 2025-27 = : increasing demand for colocation and hyperscale data center capacity.
500 '
CAGR 2021-24 = . | 2. EXPANSION OF DIGITAL ECONOMY
400 : Growth in e-commerce, fintech, digital payments, and online services
300 - ' : requires reliable, low-latency data infrastructure.
200 147 :
99 : 3. Al, BIG DATA, AND ADVANCED ANALYTICS
100 -_-—-_- | Rising adoption of Al workloads, machine learning, and data analytics
0 H | significantly increases computing power and data center demand.
2021 2022 2023 2024 2025E 2026F 2027F :
Source: FiinGroup ’ :
|
Major investment in the market i e —————————————————————————————————
Investment i 1. INFRASTRUCTURE AND POWER SUPPLY READINESS
COD (USSmn) | The strained power supply remains a major bottleneck, as frequent
- ! outages and high energy demands from hyperscale facilities far exceed
m Microsoft 202 . : current capacity. Additionally, securing essential land, water, and
G4'2 ﬂﬂﬂ Wi VinaCapital 029 70MW Data Center in HCMC 2’000 : connectivity infrastructure is a complex process that often necessitates
___________________________________________________________________________________________________ : local partnerships to navigate difficult permitting and zoning
& ! requirements
JUNH P I-\F AIC VietnBanke 2027  200MW Al Data Center Complex 2,000 !
in HCMC ' | 2.TIGHTENING DATA PROTECTION AND COMPLIANCE
""""""""""""""""""""""""""""""""""""""""""""""""""""""""""" : In 2026, the full implementation of the Personal Data Protection Law
| . . .
- 7.5MW Data Center i (PDPL) and Cybersecurity Law transformed data localization from a
@ NTTDAaTa .I tE 2024 in HCMC 1 ’300 : recommendation into a strict operational requirement. Foreign players
\
4
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FDI and M&A in Vietnam | Electric Vehicles

Vietnam’s electric motorbike market is certain to make significant strides forward in the future,
thanks to increasingly stringent regulations & rising new investment

02

FiinGroup

Figure 23: Vehicle Sales Volume (’000 units) in Vietham, 2022-2030F
ICE mE2W ICE mBEV mHEV CAGR

CAGR 6.2% 2022-25E
CAGR2022-25= ~2,7%, 2022-25E | /W/’ . . DIk
— : Vietnam has made EV adoption a policy priority through green
3,619 : transport plans, tax incentives, and fee reductions, which directly

1. GOVERNMENT’S SUPPORT POLICIES

i 2. DEMAND GROWTH FROM THE MARKET BASE
95% 91% o 98% 65% EV uptake is rising quickly as consumer awareness increases, and
-41%

_7.2% the market moves from early adopters toward broader acceptance
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_______________________________________________ . e e 1
} : < ) I The public charging or battery swapping station network remains limited,

U, 15t E2W factory in 350,000 ! <>  19'BEVfactoryin 200,000 i . . . .
\YTAILG Hung Yen onitfyear : GELEXIMCO 4P <2 Thai Binh unittyear ! which raises range anxiety and makes mass adoption harder
\/ vinrasy ZVE2Wfactoyin 200,000 | i @ 1BEVfactoryin 120,000 2. STRONG DOMESTIC COMPETITION

HaTinh unit/year : SKODA Quang Ninh unit/year VinFast has scale, local brand strength, and deep ecosystem

advantages, so foreign entrants face a high-cost, patient-market-entry
game.

S cw EV battery manufacturing facility in Hue Province with a
KIM LONG MOTOR total investment of around US$1 30 million
Source: FiinGroup, MOT, VAMA, VAMM
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Data

Resilient growth
momentum

Financing
constrains as a core
structural
bottleneck

Strategic pivot toward
multi-layered capital
market development
in Vietnam

Shift toward high-
value FDI and
value-driven M&A

Targeted capital

attreaction in key
growth sectors

® Analytics ® Research

Vietnam Macro and Foreign Investment Outlook

FiinGroup

Vietnam is expected to maintain robust economic expansion momentum in coming years, driven by
accelerated public infrastructure spending, strong FDI investments, resilient domestic consumption, green
transition, digital transformation and policy reforms.

The primary economic challenge has shifted from generating growth opportunities to securing capital
sources, hindered by credit over-reliance, banking maturity mismatches, an underdeveloped local bond
market, and persistent global rate pressures.

Bridging the project funding gap requires diversifying beyond bank loans toward corporate bonds, private
equity/credit, external loans, supported by sovereign rating upgrades, emerging market upgrades
(FTSE/MSCI), and the establishment of International Financial Centers in Ho Chi Minh City and Da Nang.

Foreign capital will increasingly target high-tech supply chains and value-accretive M&A deals focused on
established operational business platforms, cash-generative assets, and R&D or technology integration.

Foreign investment appetite is expected to focus on high-growth sectors, including high-tech manufacturing
and semiconductors, the green energy transition, Al data centers, private healthcare, private education, and
the financial sector etc.,

Intelligence ® Ratings
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JA About Us | FiinGroup at a glance

FiinGroup

ENLIGHTEN THE MARKET

Strategic Partner with: ~ NIKKEI Quick

FiinGroup is a leading provider of financial information analysis platforms, business information, and market research to support
investors in the Vietnamese market and companies in their business development and expansionin Vietnam.

For more information, please visit: https://www.fiingroup.vn.

FiinGroup’

! i

: I

Financial information Business information [ Market research & consulting [

I 1

* FiinPro Platform: Financial Market * Corporate Credit Report : * Industry Analysis Report :
Information Platform +  FiinGate Platform: Corporate I« MarketResearch :

. . . . . . - ]
FiinTrade Platform: Stock Analysis Information Platform !+ Business Due Diligence i
Platform ° SME Credit SCOI’ing Solution : ° Market Entry Consulnng :

° APl Datafeed: Securities Data +  ESG Scoring : ]
Service e e e e e e e l

1 (FiinRatings is a subsidiary and wholly owned by FiinGroup)

FiinRatings

strategic Partner with: S&P Global Rati ngs

FiinRatings JSC, a FiinGroup subsidiary and strategic partner of S&P Global Ratings,
is licensed by Vietnam’s Ministry of Finance to provide credit rating services for
capital market participants. It is also authorized by the Climate Bonds Initiative to
certify green bonds in Viethnam. Learn more at: https://www.fiinratings.vn.

Issuer & deb_t TR Independent credit assessment
ratings

Data ® Analytics ® Research ® |Intelligence ® Ratings

(Goline is a subsidiary of FiinGroup) 1

Goline

Goline is a member of FiinGroup. Goline is a technology partner developing and
operating core platforms that power next-generation financial infrastructure in Vietnam.

Core underlying Core derivatives -
securities securities GO b SEE

Robo/Algo trading

Core bonds
system

Copy trade
Price policy assessment system

Behavioral analysis system
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04 About Us | Our Data-driven Approach FiinGroup

We proudly possess the most comprehensive corporate and industry databases in Vietnam through our in-
depth sector expertise, extensive business networks and partnerships

FiinGroup’ '

|
I In-house Pool of Industry Experts
FI cultivated by our team during the last 16+
years for the consultation and regular
update of market movement

Network with Key Stakeholders in
50+ sectors

that are built over 16+ years of our
business operations and partnership
cultivation in these industries

Government Agencies and Local Primary/Secondary Research and
Authorities Crowd Sourcing

Incl. GSO, SBV, CIC, NFSC, HNX/HOSE, Most Comprehensive Corporate Database Raw data is transformed into actionable

MOF, MOT, MOIT, MPI, ABR, SSC and (financial and non-financial information) insights by valiaation with our experts
various trade associations. network and industry expertise

Registered Active |
companies companies
/
7
s s s S e e D DS D D e e B ESe . - -
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YA About Us | Why Working with Us? FiinGroup

Our competitive advantages differentiate us from other consulting firms and allow us to support you

successfully in this project

Q

Expertise with Niche
Markets

>’
=3

Data-Driven Approach

Day-One Support for
Investors

Insights from Local
Business Network

and Methodology

* Leveraging in-house
database consist of financial
and non-financial
information of 1.9 million
registered companies in
Vietham, we commits to
deliver evidence-based
deliverables that empower
our clients to stay ahead of
the curve.

* This ensures that our clients
receive data-backed and
reliable information that to
have informed decision,
bring real values to our
clients’ investment and
business decisions

® Analytics ® Research #

* With 17+ years of experience covering

key industries in Vietham , we have
developed a long-standing
relationship and an extensive network
of local business, industry experts and
governance authorities.

¢ Our extensive network includes

partnerships with prestigious
information sources and government
agencies such as CIC, NFSC, and
GSO, as well as industry associations.
Leveraging our seasoned
professionals' deep-rooted
knowledge and understanding of
local markets, we offer foreign
investors comprehensive insights into
Vietnam's domestic market, providing
a significant competitive edge.

Intelligence ® Ratings

Our team of industry experts and
analysts possesses extensive
knowledge of niche markets, allowing
us to offer specialized insights and
recommendations to clients
worldwide. With our personnels
boasting international experience in
key economies, as well as
multinational corporations, we serve a
diverse global clientele spanning
Japan, South Korea, ASEAN, Europe,
and the US.

With a proven track record of
success in navigating niche markets,
our team has the knowledge and
experience to help our clients
capitalize on untapped opportunities
and overcome challenges.

* One-stop shop for all your

needs, from market research,
deal sourcing, business due
diligence, market entry
strategy advisory, deal
advisory services, offering
support throughout the entire
business lifecycle.

From pre-deal analysis and due
diligence to deal execution and
post-deal integration, we
provide comprehensive support
to help our clients navigate
complex transactions since
Day-1 of the client entering
Vietnam market and achieve
their strategic objectives
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Market Research and Advisory Services

04

FiinGroup

Our competitive advantages differentiate us from other consulting firms and allow us to support you
successfully in this project

Research - Due diligence - Market entry - Transactions - Execution Proprietary data - Local market acesss + Sector expertise - Hands-on execution

01 Standard Industry Report O Competitive landscape 06 Market Entry Advisory O Go-to-market strategy: M&A target/partner
=. U Market size, & growth forecast O Regulatory framework :;EB O Market size & segmentation, screening, sales strategy, product strategy,
- 0O Market segmentation O Market outlook & trends competitive landscape business plan/projection, greenfield project
development etc.
02 Business Growth Strategy O Market expansion strategy (product strategy, 07 M&A Transaction Advisory . .
/‘ U Market size & segmentation, competitive distribution channel strategy, pricing strategy, A U Marketing material preparation Q Deal s.t.ructunng adv.lsor}/ o
_|l landscape target customer sourcing etc.) %" | O potentialinvestor/lendersourcing = Due diligence coordination, negotiation &
closing support
03 Commercial Due Diligence O Target’s market positioning vs peers 08 Valuation
@ U Market size & growth forecast 0 Business plan validation ﬁ\ O Market assessment U Corporate valuation and sensitivity
U Competitive landscape 0 Keyfindings & recommendations U Business plan validation analysis
04 Vendor Due Diligence O Market outlook & projection 09 Merger Flllll’lg Support
. , - . O Assessment of transaction’s potential
U Market size & growth forecast U Target’s competitive advantages 00®o O Market size . . .
. . . Y 1) ) impacts on market concentration dynamics
U Competitive landscape [ Business plan analysis [ Market concentration .
O Filling supports
05 Financial Due Diligence O Net debt and debit-like item review 10 G;een Finance Framework Adv1sDorg .
HT&H U Quality of earning analysis U Historical Financial Performance Review ﬁ a ESG & Loan Portfolio Gap Assessment . retlan flnatnct:fa framework development and
. . . i implementation
== U Working capital analysis O Financial Forecast & Assumptions Validation = Qreen finance strategy and P ] . .
implementation roadmap [ _Green finance fundraising and investor
matchmaking
© FiinGroup € FnGroup (] oo ranr s i © FimGroup 4 I’ © Finrou
VIETNAM CONSUMER Vietnam Banking Wl / VIETNAM P———
VIETNAM COLD CHAIN CEMENT MARKET :
FINANCE REPORT 2026 Report 20 26 & \ ELECTRIC MOTORBIKE MARKET REPORT 2026 REPORT 2026
. d s \ MARKET REPORT 2026 - S . ashciddalanndh

Issee 11

e ]
YT v Sp—
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WJA Our Sector Coverage and Key Client Portfolio FiinGroup

We have earned the trust of renowned multinational corporate clients and been rewarded with long-term,
repeat-client engagements

Sector Coverage Client Portfolio
Japanese
Financial Services Construction & Construction Materials Py = @ Jopan E ic Research Ir Inc.
Bank . comant NOMURA @ JBIC (@ DB)
anking Cinel JEON Financial Service Mal‘ubeni
Consumer Finance = Additives and Concrete, Admixtures ” GMBC %
Payment Services = Steel & Other Metals LIS consumn rivanc sojitz ? TOHO GAS (“) OJI HOLDINGS
Leasing = Construction
Insurance = Machinery Korean
Food & Beverages Healthcare ol
»  Food Processing 0 e BTl TS % kotra N I ShinhanCard
Food Services * Medical Equipment HYOSUNG Korea Trade Investment CJrE KB Kookmin Card /
romotion Agency co=
Beverage = Pharmaceuticals - ﬂ!fé,ﬁﬁ""ﬂw
™8 DASS Tech 02 e
i Industrial Goods — ni s
Utilities SAMSUNG Y SK'ecoplant @ LOTTE HIMART
Water Supply = Waste Treatment & Recycling
Energy = Flexible Packaging Local
Biofuel & Biomass = Oil & Gas, Lubricant products
HD SAIS®N UNG FE CREDIT TECHCOMBANK
Consumer Retail . VAY TIEU DUNG TiN CHAP
Agriculture —
Fashion Retail E{RDE..I‘:')ET SHBFII]‘J“LC mane Qz_f" D““Tﬂ"o
Modern trade = Aquaculture TAICHINHTIEU BUNG e — PLASTICS
Information & Communication = Livestock farming (poultry, cattle, hog)
Technologies * Agribusiness International
Logistics = Crop production (grains, oilseeds etc.) — -
i TEMASEK =
| | ® YCP Solidiance ', THE WORLD BANK Y’ < ouns - s
Warehouse (incl. cold chain Automobile & Autoparts IBRO - 1DA rm——

logistics)

Port Operation pwgt @ IFC

mrmee  @USAID  @ISCG T slaipay BCG

Jemt,
- _@

s _
A o . e
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£ FiinGroup

ENLIGHTEN THE MARKET

Contact Us

Head Office: Ho Chi Minh City Branch:

Level 10, Peakview Tower, 36 Hoang Cau Street, O Cho Dua Ward, 11th Floor, 12-12Bis Tran Quang Khai St.,
Hanoi, Vietnam Tan Dinh Ward, Ho Chi Minh City, Vietnam
T. +84 (024) 3562 6962 T: (024) 3933 3586

. Email: support@fiingroup.com
E: support@fiingroup.vn

W: https://www.fiingroup.vn

Dongle, CFA(Mr.)



https://fiinresearch.vn/
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