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Bao cdo xuat nhap khau Q2/2026:
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hiéu Q3 va phan tich sau nhom
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)8 Tong quan hoat dong xuat khau
Xuat khau duy tri da tdng manh trong 6T/2026

FiinGroup

Hinh 1: Gia tri xuat khau va sé lwogng doanh nghiép (2026)

143,6 ty USD

266,5 ty USD

21,0% YoY

Gia tri xuat khau 6T

32 nghin

22,7% YoY

Gia tri xuat khau Q2

1,6% YoY

S8 lwong céng ty xuat khau 6T

Hinh 2: Gia tri xuat khau theo thaoi gian
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# Xuat khau duy tri da tang tich cuc trong 6T/2026, dat 266,5
ty USD, tang 21,0% YoY. Riéng Q2 dat 143,6 ty USD, ting
22,7%, cho thay toc do tang trudng ti€p tuc duge duy tri &
mu’c cao.

# S6 doanh nghiép xuat khau chi tang 1,6% YoY, thap dang ké
so vdi tang trudng kim ngach. Diéu nay cho thay tang truéng
chd yéu dén tir sy gia tdng quy moé xuat khau ctia cac doanh
nghiép hién hitu hon la mé& rong so lwgng doanh nghiép

tham gia.

Nguén: Cuc héi quan; téng hop béi FiinGroup



)8 Tong quan hoat dong nhip khau

Nhap khau tang nhanh hon xuat khau, can cdn chuyén sang nhap siéu

FiinGroup

Hinh 3: Gia tri nhap khau va sé lwong doanh nghiép (2026)

156,6 ty USD 283,2 ty USD 71 nghin

39,1% YoY 33,4% YoY 0,6% YoY

Gia tri nhap khau Q2 Gia tri nhap khau 6T Sé lwong céng ty nhap khau 6T

# Nhap khau tang manh hon xuat khau, dat 283,2 ty USD trong
6T/2026, tang 33,4% YoY. Riéng Q2, kim ngach nhap khau
_ i) Zeo 0 ~ AV, " ~ w4 (97
Hinh 4: Di&n bi€n can can thuong mai (61/2025 - 6T/2026)  pon i 7y Usp Ol Sk T, Sl didy Al SEL Finelp gl il o iEhe
toc.

# Tang trudng nhap khau cao hon xuat khau khién cén can

6T/2025 N , 6T/2026 thuwong mai chuyén tir xuat siéu trong 6T/2025 sang nhap
7,7 ty USD 6'3"3323’4 Y -16,7 ty USD siéu trong 6T/2026. Dong thoi, s6 doanh nghiép nhap khau
Yt sic ‘ — ghi nhan giam 0,6%. Diéu nay cho thdy mirc tang nhap khau
chd yéu dén tir gia tri nhap khau binh quén cao hon tai cac
doanh nghiép hién hiru.
+46,7 ty USD +71,0 ty USD
Chénh léch xuat khau so véi cling ky Chénh léch nhap khau so véi ciing ky

Nguén: Cuc héi quan; téng hop béi FiinGroup
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Hinh 5: Dong goép tang trwdng xuat khau theo nganh (6T/2026)
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May moéc va dién t& la hai dong luc tang trudng chinh

FiinGroup

50.1%

79.2% 80.4%

74.7%

80.8%

May mécva Sanphdm Sanphadmtlr HangThuy Go vasan

thiét bi

dién tlr chatdéo san

mm Dong luc tang trudng (%)

pham gb

Lay k& (%)

79.8%

Hang dét,
may

100.0%

Khac

Hinh 6: Tang trwdng xuat khau theo nganh va thij truwdng (6T/2026)

San pham dién tu +0.9% +13.2% +26.7% +27.9% +26.9%

Téng trudng
Yo¥

i
SuUTo

Mdy méc va thiét bi SEEE YB3/ +56.4% +62.0% +10.5% +40.1% I 40%
Héng détl - -0.7% -3.0% ’ 1 0.0% - - -

e
uso

Hang Thiy san -4.0% +1.6% +30.1% +3.9% +1.1%

.
GG va san phdm g -2.6% +29.8% +34.8% - -3.8%

Ngudn: Téng hop bdi FiinGroup

# May méc va thiét bij la dong luc l&n nhat, dong gép 50,1% vao tang trudng xuat khau; san pham dién tir dong gép thém 24,6%. Hai nhom

nay chiém gan 75% téng mirc tang, cho thay tang trudng xuat khau dang tap trung khéa ré vao nhém céng nghiép ché tao.

® MA&y méc va thiét bi tdng manh tai hau hét thi trudng l6n, dac biét tai My, Trung Quéc va chau Au. Nguoc lai, dét may, thiy san va gb - cac

Data

® Research # Intelligence

® Ratings

nhém hang chu luc ctia khéi doanh nghiép trong nudc c6 dién bién phan héa hon, tiéu biéu la kim ngach tai thi trudng My suy giam do tac

dong tir thué quan va viéc siét kiém tra xuat x(t. Diéu nay cho thay dong luc tang trudng chua dong déu gilra cac nhém hang.
® Analytics



9pA Dong luc tang truéng nhiap khau FiinGroup
Pién tl&r dan dat da tang nhap khau trong 6T/2026

Hinh 7: Déng gép tang trwdng nhap khau top nganh hang gia tri Hinh 8: Tang trwdng cung ky cac nganh hang gia tri cao nhat
cao nhat (6T/2026) (6T/2026) Pon vi: Ty USD
Tang trudng
93.3
San pham dién tir [ ] +39.9%
16.9
Ma&y méc & thiét bi [ ] +31.0%
13.4
X3ng dau cic loai g +21.4%
8.5
Kim loai thudng q +24.6%
0.4

Pa quy & kimloaiquy @ +260.0%

Paquy &

Kim loai thuong khac kim loai @ 67/2025 6T/2026
San pham dién tlr, 67.7% va san pham, 3.8% quy, 2.0%

Ngubén: Téng hop bdi FiinGroup

# San pham dién tlr chiém tGi 67,7% déng gép tang trwdng nhap khau, vuot xa cadc nhém hang con lai. Kim ngach nhdm nay dat 130,6 ty
USD, tang 39,9% YoY, cho thay dién t(r la dong luc chinh ciia nhép khau trong 6T/2026.
#® Céac nhom dau vao khéac cing tang dang ké, gom may mac va thiét bi +31,0%, kim loai thudng +24,6% va xang dau +21,4%. Xu hudéng nay

cho thay tang trudng nhap kh&u khéng chi tap trung & dién tr ma con lan sang nhiéu nhdm nguyén liéu va tu liéu san xuét.

Data ®# Analytics ® Research # |Inteligence ®# Ratings 6



Bién lgi nhuan rong

1Y Stic khde doanh nghiép xuat khau FiinGroup

Tang trudng phan héa, nhom FDI c6é phan dudi rdi ro cao l&n hon

Hinh 9: Kim ngach xuat khau, tang truwdng xuat khau (6T/2026); Hinh 10: Phan bd diém rdi ro doanh nghiép trong nwéc vs
Bién Lgi nhuan rong (2025) doanh nghiép FDI
@ ci: ixuatknau
0.06
Hang dét, may
0.05
FDI 28.8% 16.7% 39.6%
Go6 va san pham go
0.04 May méc va thiét bj
0.03 San pham dién t&r
0.02 .
Hang Thily san DN trong nudc 16.3% 18.3% 60.8%
0.01
. 0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
20%  -10% 0% 10%  20%  30%  40% 50%  60%  70%  80% Cao = Trungbinh mThép-Ratthdp ®Khongdangké

Tang trudng xuat khau Ngubn: Téng hop bdi FiinGroup

#® Céc nganh xuat khau cé su phan hoa giira tang trwdng va kha nang sinh Loi. May moc va thiét bi ghi nhan tang trudng xuat khau cao
nhat, trong khi dét may tang trudng &m nhung van co bién lgi nhuén rong cao nhat trong cac nhdm dugce phan tich.
# FDI khéng ddng nghia v§i ho so rdi ro tét hon. DU c6 mét nhédm doanh nghiép top dau véi ho sao rli ro “rat khoe” dan dat, nhém FDI cling

c6 “dudi rdi ro cao” l&dn haon dang ké, khoang 29% doanh nghiép thudc nhém rdi ro cao trd lén so véi 16.2% & doanh nghiép trong nudc.

Data ®# Analytics ® Research # |Inteligence ®# Ratings 7



9JA Tin hiéu Q3 va trién vong nifa cudi nam 2026
Xuat khau ti€p tuc tadng toc, ap lu'c nhap siéu cé dau hiéu ha nhiét

FiinGroup

Hinh 11: Céc chi tiéu xuat nhap khau chinh (2026)

108,3 ty USD

25,8% YoY

Gia tri xuat khau T7-T8

374,8 ty USD

22,4% YoY

Gia tri xuat khau 8T

Hinh 12: So sanh binh quan thang Q2 va T7-T8/2026

Chi tiéu

Xuat khau

Nhap khau

Tong XNK

Can can thuong mai

Data # Analytics

Binh quan Q2

479

52.2

100.1

-4.3

® Research

Binh quan T7+T8

54.2

56.1

110.2

-1.9

Intelligence

® Ratings

Thay doi

+13.2%

+7.4%

+10.2%

+55.9%

-20,5 ty USD

Can can thuvong mai 8T

Don vi: Ty USD

Tin hiéu

¢ Tang tot

o Ap luc ting

¢ Md rong

e Cai thién

# Hoat dong xuat khau tiép tuc tang toc trong T7-T8, dat 108,3
ty USD, tang 25,8% YoY. Binh quan thang, xuat khau T7-T8
cao hon Q2 khoang 13,2%, cho thay da tadng van dugc duy tri
trong dau Q3.

# Binh quan nhap kh&u T7-T8 cling tang so véi Q2 nhung vdi téc
do thap hon xuat khau, giip mi’c nhap siéu binh quan thang
thu hep khoang 56%. Tuy nhién, tinh chung 8T/2026, Viét
Nam van ghi nhan nhap siéu khoang 20,5 ty USD.

# Né&u xu huéng T7-T8 dugc duy tri, xuat khdu c6 thé tiép tuc ho
tro cai thién can can thuong mai trong nira cudi nam. Tuy
nhién, nhap khau van @ mc cao va 8T7/2026 da ghi nhan nhap
siéu 20,5 ty USD, do dé ap lu'c lén can can thwong mai van
can duwoc theo doi.

Ngudn: Cuc héi quan; téng hop béi FiinGroup



YA Visao Viét Nam chuyén sang nhdp siéu FiinGroup

Pién t&r la ngudn tham hut Ll&n nhat, trong khi nhap khau chti yéu phuc vu san xuat

Hinh 13: Mot s6 nganh s& hiru nhap siéu lén (8T/2026) Hinh 14: Co cdu nhap khau (8T/2026)

pon vi: Ty USD

San pham dién t&r -60.6

Xang dau céc loai

at dé ?
Chatdeo
395,3 ty - Tu liéu san xuat
Than
USD Hang tiéu dung
Dau tho Gia tri nhap khau

San phdm hoa chéat

Hda chat

¢
©

Source: Cuc Héi quan; Cuc Théng ké;

t6ng hop béi FiinGroup

# San pham dién trla nhédm tao ap luc lén nhat lén can can thuong mai, véi mirc nhép siéu khoang 60,6 ty USD trong 8T/2026, vuot xa cac
nhém hang khac. Diéu nay phu hgp véi xu huéng nhap khau dién tir tdng manh trong nam 2026.

# Tuy nhién, nhap siéu khéng chti yéu dén tir tiéu dung: 94,1% kim ngach nhap khau la tu liéu san xuat, trong d6 57,6% la nhém may maoc,
thiét bj va linh kién — bao gdbm mdét phan lén hang dién t&. Diéu nay cho thdy nhap kh&u tang gan nhiéu véi nhu cau linh kién, nguyén
li€u va may méc phuc vu san xuat, dong thdi phan anh mdrc do phu thudc vao dau vao nhap khau cta nén san xuat trong nudc.

Data ®# Analytics ® Research # |Inteligence ®# Ratings 9



LY Hoat dong xuat nhap khau nhém doanh nghiép Han Quéc FiinGroup

Nhap khau tang manh va tap trung cao vao nganh dién tr

Hinh 15: Gia tri xuat nhap khau va ty trong nhap khau cac nganh tiéu biéu (2026)

22,3ty USD 60,1 ty USD 43,4 ty USD 26,9%
17,6% YoY 54,1% YoY 80,0% YoY 1,8% YoY
- > n ~ Ve - o A o N T t u’d - ) ~ ~ Ve - o n o N T t u’d
Hinh 16: Ty trong xuat khau cac nganh tieu bieu (8T/2026) anfo;% " Hinh 17: Ty trong nhap khau cac nganh tieu bieu (87/2026) anf ;% ng

GO va san pham gob . 2.0% -9.0% Vai cac loai I 1.5% -5.1%

(o]
pién thoai cac loai _ 21.2% May méc va thiét bi - 5.5%
May moc va thiét bi 9.7% Xang dau céc loai . 3.7%
Hang dét, may 8.4% Chat déo nguyén liéu I 2.3%
Phuang tién van tai va phu ting - 5.8% Kim loai thuding khac I 2.0%
Hangthuy san [ 2.5% san pham tirchatdéo [ 1.7%
| 0.0% | | 51%
| -0.9% | 96%

Giay dép céc loai - 1.9% -0.9% S&t thép cac loai I 1.3% -9.6%
Ngubn: Cuc héi quan; téng hop bdi FiinGroup

# Nhap khau tir Han Quéc tang nhanh hon dang ké so vai xuat khau, trong do dién tir la nhdm hang chi phoi. Riéng dién tlr dat 43,4 ty USD, chiém hon
70% nhap khau t&r Han Quéc va 26,9% tong nhap khau dién tir ctia Viét Nam, chi sau Trung Quéc vdi 36,7%.
# Diéu nay cho thady Han Qudc gilr vai trd quan trong trong chubi cung ‘ng dau vao clia nganh dién tir Viét Nam. Su' tdng manh cia nhap khau tir Han

Qudc vi vay gan chat vdi xu hudng md rong san xuét dién tir trong nudc.

Data ®# Analytics ® Research # |Inteligence ®# Ratings 10



L4 Stic khoe tai chinh nhém doanh nghiép Han Quoc FiinGroup

Doanh thu phuc hoi, don bay cai thién nhung hiéu qua kinh doanh van phan hoa

Hinh 18: Doanh thu va cac chi tiéu tai chinh (2021-2025) Hinh 19: Tang trrong doanh thu x Bién loi nhuén (2025)
‘ Doanh thu thuan
3,800 2 . v ® ome '@ ®
1.80 Thu hep nhung <6 13i § Tang truong & cé lai
20% 1288% o ‘&% 42.3%
1.66

Nghin ty VND
w
(0)]
o
o

1.55
3,400 1.41 o~ 10% ¢
3,200 B
3,000 c
I:g
2,800 g 10%
@
2,600 @
0.46 I:lla -20%
2,400 0.39 . Sé lwong DN: 3000
) ’ .‘
2,200 -30%
m 0.04 0.04 Thu hep & 1o Tang trudng nhung lo
2,000 e 0 90— 19.8% 20.0%
2021 2022 2023 2024 2025 i g .
i -50% 0% 50% 100% 150% 200%
B Doanh thu thuan Bién lgi nhuan rong No vay/VCSH Ng vay/EBITDA

Tang trudng doanh thu
Nguon: Téng hop bdi FiinGroup
# Doanh thu ciia nhém doanh nghiép FDI Han Qudc phuc hoi ré tir nam 2023 va dat mic cao nhat trong nam 2025. Dong thoi, cac chi tiéu
don bay giam so v&i mirc dinh ndam 2023, trong khi bién lgi nhuan rong duy tri tuong déi 6n dinh.
# Khoang 42,3% doanh nghiép vira tang trwdng doanh thu vira cé lai, la nhém tich cuc l&n nhat; tong cong khoang 60,2% doanh nghiép

c6 lai. Tuy nhién, gan 40% doanh nghiép van thua 1o, cho thay siic khoe tai chinh trong nhém con phan hda dang ké.

Data ®# Analytics ® Research # |Inteligence ®# Ratings 11



Vé FiinGroup

FiinGroup

Pon vi chuyén vé phan tich dir liéu tai chinh, phan tich nganh va xép hang tin nhiém tai Viét Nam

Strategic Partner with:

NIKKEI Quick

FiinGroup la don vi chuyén cung cap cac nén tang phan tich thong tin tai
chinh, théng tin kinh doanh va nghién ctu thi trudng nham ho trg cac nha
dau tu trén thj truong Viét Nam va cac doanh nghiép trong viéc phat trién va
ma& rong kinh doanh tai Viét Nam. Dé biét thém thong tin, vui long truy cép:
https://www.fiingroup.vn.

FiinGroup

ENLIGHTEN THE MARKET

A Strategic Partner of:

S&P Global

=) FiinRatings

ENLIGHTEN THE MARKET

Cong ty Co phan FiinRatings, & mét thanh vién cta FiinGroup va la doi tac
hop tac chién luwgc véi S&P Global Ratings. FiinRatings hoat dong trong linh
vu'c x€p hang tin nhiém, dugc cap phép bai B Tai chinh, cung cap dich vu
x&ép hang tin nhiém va cac hoat dong lién quan cho cac doanh nghiép, nha
dau tu va bén cho vay trén thi truwgng von. FiinRatings cling la don vi dugc
Uy quyén xac nhan trai phi€u xanh theo chuén quéc té ciia Té6 chirc Sang
ki€n Trai phi€u Khi hdu (Climate Bonds Initiative) tai Viét Nam. P& c6 thém
thong tin, vui long truy cap: https://www.fiinratings.vn

Data ® Analytics ® Research ® |Inteligence ® Ratings

CTCP FiinGroup

Nghién ctru Thi trwong

Thong tin Tai chinh

* Nén tang thong tin thi truong
tai chinh FiinPro Platform

« Nén tang phan tich cé phiéu
FiinTrade Platform

*  Dichvu di liéu ching khoan
API| Datafeed

Thong tin Doanh nghiép

Bao cao tin dung doanh nghiép - Béo céo phan tich nganh

* Nén tang thong tin doanh nghiép - Nghién ctu thi truong
FiinGate Platform '
, ] , *  Tham dinh kinh doanh
* Giai phap Cham diém Tin dung

SMEs e Tuvan thadm nhép thi truong

« ESG Scoring

(FiinRatings la cong ty con va du'oc sé hGu
chi ph6i bdi FiinGroup)

CTCP FiinRatings

Xép hang Té chirc phat
hanh & Céng cu n¢

Cac dich vu déi voi
Nha dau tw

Panh gia tin dung
doc lap
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Doi ngii phan tich

Mo hinh va Phan tich di¥ liéu:

Nguyén Van Nam

Giam doc

Khoi thong tin doanh nghiép

Email: nam.nguyenvan@fiingroup.vn

Vi Quy Tung
Chuyén vién
Phan tich dt liéu va mo hinh ruiro
Email: Tung.VuQuy@fiingroup.vn

Data ® Analytics ® Research ® |Inteligence ® Ratings
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= FiinGroup

ENLIGHTEN THE MARKET

Lién heé:

Tru s& chinh:

Tang 10, Peakview Tower

36 Hoang Cau, Phuorng Péng Pa
Ha N6i, Viét Nam

Dién thoai: (+84) 24 3562 6962
Email: info@fiingroup.com

Tuyén bd Ban quyén va Mién trach:

Chi nhanh Ho Chi Minh:

Tang 11, S6 12-12Bis Tran Quang Khai
Phwong Tan Binh, Thanh phd H6 Chi
Minh, Viét Nam

Dién thoai: (+84) 28 913 686

Email: info@fiingroup.vn

Tai liéu nay duoc soan thdo béi Céng ty Cé phan FiinGroup va FiinRatings chi st dung cho muc dich
tham khdo. P4y khéng phéi la Béo céo xép hang tin nhiém va khong khuyén nghi mua, béan hodc
nam giir bat ky cé phiéu nao hodc bét ky giao dich cu thé nao khéc. Théng tin trong Bao céo nay, bao
gém di liéu, sé liéu, bang, phan tich va nhan xét cda FiinGroup va FiinRatings, chi duoc st dung dé
tham khédo theo quyét dinh cua riéng ban. FiinGroup va FiinRatings sé khong chiju trach nhiém cho
bat ky tén that hodc hdu qua nao cé thé xdy ra do viéc st dung théng tin trong bdo céo nay.
FiinGroup va FiinRatings gitr ban quyén dbi véi bao cdo nay va toan bé néi dung trong Béo céo nay.
Béao céo nay duoc bdo hé ban quyén theo phép luét vé quyén tac gid cua Viét Nam va céc nuwéce theo
céc cong woc, diéu woc qubc té vé quyén tac gid ma Viét Nam la thanh vién.

Quét ma QR dé lién hé
voi FiinGroup
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