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Thw ngod 3
Tém tit Bao cao 4-6 Poi ngii Phan tich FiinGroup:
- -2 . s i N 6 Thi Hong Van
Phan 1: Tong quan nganh Quan ly Quy Viét Nam 7-16 :
g4 ganhQ y Quy Vie Trudng nhém Phan tich TTCK
. Nganh Quan ly Quy qua nhirng con sd 8 Email: van.do@fiingroup.vn
Quy m6 Tai san quén ly (AUM) tang nhung con khiém tén so véi GDP 9-10 Pang Tran Thu Lién
V6n Qy thac — Tru cot ting trung cho quy mo AUM 11-12 Chuyén vien phan tich

Email: lien.dang@fiingroup.vn

Quy dau tu chirng khoan - Du dia tang truang Lén 13-16
= — - — Ngé Phwong Linh
Phan 2: Ba xu huwéng dinh hinh nganh Quan ly Quy 17 -25 Chuyén vién phan tich
. . . ’ Email: linh.ngophuong@fiingroup.vn
D6i méi san pham dich chuyén tir “thém quy” sang ma& rong cau tric va Ldp tai san 18-20 gop g@fiingroup
Dong vén quéc té md rong co hdi cho céc nha quan ly quy ndi dia 21 Poi ngli Phan tich FIDT:
S8 héa phan phdi va chuyén nghiép hdéa co sd nha dau tu 22-25 Bui V&n Huy
° Phan 3: Cam nang dau tw qua Quy 26 - 37 Téng Giam Boc

Email: huy.bui@fidt.vn

Tran Vi Bao
Chuyén vién phan tich
Vé FIDT Email: bao.tran@fidt.vn
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Piéu khoan Mién trach

Lwu y quan trong: Phdn 3 - C&m nang dau tu qua quy do FIDT thuc hién déc ldp, tap trung cung cép céc kién thic va
cbng cu thuc tién hé tro' nha dau tu. FiinGroup khéng tham gia tw van, khuyén nghi hodc duwa ra quyét dinh dau tw
trong phan Phan 3 nay.




I THU NGO

Ha NGi, ngay 22 thang 9 nam 2026
Kinh gri Quy Khach hang va Daéi tac,

Chung toi tran trong gl t6i Quy vi Bado cdo chuyén dé
Cam nang nganh Quan ly Quy Viét Nam 2026 véi chu
dé “Kién tao Co s& nha dau tuw bén vitng — Tir sé liéu
dén quyét dinh”, do FiinGroup va FIDT phéi hgp thuc
hién.

Bdo cdo hudng tdi cung cap mot tai liéu tham khao cé
hé thong vé nganh Quan ly Quy cua Viét Nam, phén
tich chuyén sau va trién vong phat trién ctia Nganh.

Nham b8 sung géc nhin thuc tién cho nha dau tu ca
nhan, B4do cdo danh riéng mot phan vé phén bé tai san
va dau tu qua quy, do FIDT - don vi hoat déng trong
linh vuc quan ly gia san tai Viét Nam - thuc hién doc
lap. Noi dung tap trung vao kién thirc va céng cu ho trg
xac dinh muc tiéu, phan bd tai san va lua chon quy
phu hgp.

Pay cling & mét phan trong nd lyc cla ching toi
nhdm hé trg thuc day vai trd ctia nganh quy nhu
kénh dan v8n trung va dai han, phu hop vdi chu dé
“Nganh Quy trong ky nguyén mdi: Khoi théng dong
vén cho tang trudng cao va bén virng” clia Vietnam
Fund Awards 2026.

B&o cdo tap trung vao ba chu dé chinh:

* Toan canh nganh quy Viét Nam qua phan tich dir
liéu chuyén sau cua FiinGroup;

* Ba xu hudng dinh hinh giai doan phat trién ti€p
theo clia nganh, gan vdi ha tang, san phadm va co
sd nha dau tu; va

* Cam nang dau tu qua quy do FIDT xay dung, cung
cap kién thic va cong cu thuc tién hd trg nha dau
tu’ lua chon, phan bé san pham phu hgp vdi muc
tiéu tai chinh va khau vi rui ro.
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Bao cdo dugc thuc hién bdi doi ngli phan tich cua
FiinGroup va FIDT, dua trén cac ngudn di liéu cong
khai va chinh thong.

Chung t6i ky vong Bao cao sé gop thém mot goc
nhin di¥ liéu, minh bach va thuc tién cho qua trinh
phét trién hé sinh thai quy chuyén nghiép hon, m&
rong cd s&@ nha dau tu bén virng va nang cao vai tro
clia nganh quy trong viéc dan vén dai han cho thi
truong von Viét Nam.

Né&u Quy vi cé bat ky cau hoi hodc nhu cau trao doi
thém, xin vui long lién hé qua dia chi email:
support@fiingroup.vn.

Tran trong,

Nguyén Hiru Hiéu Bui Van Huy
Téng Giam Déc Téng Giam D6c
FIINGROUP FIDT
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Nganh Quan ly Quy Viét Nam: Tang trorong

vé quy mo, nhwng chiéu sau con han ché Quy mé tai san quan ly (AUM) nganh Quan ly Quy Viét Nam
AU RS E ) C TG A, B i mmm Danh muc Uy thac Tai san rong cac quy dau tw —e—AUM/GDP
khoang 6,2% GDP; quy mo6 da tang 2,6 lan so véi nam 2019
S . , s e . 7.2%
nhungty lé AUM/GDP~gan nhu di ngang trong cac nam gan day. 1000 6.2/0 N 6.5% 6.5% 5.5% 5.2
# Nguoén von Uy thac van la tru cét, chiém khoang 89% AUM, 5.8% o o o '

o
trong khi NAV cac quy dau tu ching khoan chi khoang 93 nghin 800 ¢ 9

3
ty dong, twong duang 0,7% GDP.
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# S6 lwgng quy dau tu chirng khoan tang nhanh hon quy mé tai
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san rong, tir 46 quy nam 2019 lén 141 quy tai T16/2026, nhung
NAV chwa mé réng twong xirng; quy maé va ETF chiém khoang
71% s6 quy dang hoat dong.

#» Co cau tai san clia cac quy dau tuw van tap trung cao, vdi

khoang 72% NAV phan bé vao cé phiéu; rieng Ngan hang va Bat

dong san chiém khoang 47% danh muc, cho thdy du dia l&n dé . ) o )
Ngudbn: Uy ban Chu'ng khoan Nha nudc (UBCKNN), FiinPro-X Platform.

da dang hoa l&p tai san va chién luge dau tu. Ghi chu: Téng gid tri Tai sén quén ly (AUM) dugc cdp nhat dén cudi thdng 6/2026 tir 43
cbéngty quan ly quy néi duwoc UBCKNN cép phép.
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San pham - Dong vén ngoai - Cong nghé sé cung dinh hinh chu ky tang truéng mai

Co hoi but pha ctng dong vén quéc té€ sau ndng hang

S6 lwong nha dau tw nam gii? chirng chi quy
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31/12/2024  31/12/2025 30/7/2026 2030F 2035F

Ngudn: FiinPro-X Platform. Ghi chd: Dir liéu tinh cho 100 quy dau tu’ chi'ng khoan (bao gém
quy c6 phiéu, quy trai phiéu, quy can bang, quy ETF, quy huu tri, quy ESG) duoc UBCKNN cép
phép hoat déng tinh dén ngay 30/7/2026. S6 liéu ndm 2030 va 2035 la muc tiéu duoc néu
trong Quyét dinh s6 3168/QB-BTC ngay 12/9/2025 cta B6 Tai chinh phé duyét Bé én Téi cdu
tric nha diu tu’'va phat trién nganh QLQ d3u tu’ ching khoan.

Ddi méi san pham

Trong tdm dich chuyén tir “thém quy” sang ma réng cau trac va |p tai san;
du dia ndm & quy ha tang, quy ng, REIT, Fund of Funds, da l&p tai san, ESG,
huu triva ETF chuyén biét.

Pong luc kép tir dong vén ngoai sau ndng hang

Nang hang m& rong co héi tiép can vén ch ddng va von té chirc qudc té, bén
canh dong vén thu dong. FTSE Russell udc tinh dong vén vao Viét Nam c6 thé
dat khodng 6 ty USD; mot phan c6 thé dugc phan bd théng qua nha quan ly
quy néi dia, fund of funds (FoF) hoac feeder fund (quy con), qua dé m& thém
du dia AUM va thic ddy nang chuan nganh quan ly quy vé minh bach, da dang
san pham va nang luc van hanh.

S6 héa phan phéi & chuyén nghiép héa NBT

Co's&d NPT ndm gitr CCQ dat 733 nghin ngudi tai T7/2026 nhung con xa muc
tiéu 2,5 triéu ndm 2030; phan phdi so, dit liéu, tu' van cé nhan hoa va Al sé
ngay cang quan trong.
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Cam nang dau tu qua Quy: Chon dung quy phu hop muc tiéu va
khau vi ruiro

DINH HUONG PHAN BO

THEO HO SO RUI RO " o o
@ Dautu quaquy giup chuan héa qua trinh dau tvw
1. Xac dinh h6 so rii ro Quy giup nha dau tu ti€p can danh muc da dang haon va chuyén hoat déng
) nghién cltu, la chon tai san, phan bé va kiém soat rli ro sang mot quy trinh
quan ly chuyén nghiép. Vai trd clia nha dau tu vi vay dich chuyén tir lwa chon
tirng tai san sang xac dinh muc tiéu va cau tric danh muc phu hgp.

H® so rui ro xdc dinh danh muc nén thién vé
phong thu, can bang hay tang truéng.

® Nhiéu san pham hon chwa déng nghia véi kha nang ti€p can tét hon

L PEén T6/2026, thi trudng c6 141 quy dau tu chirng khoéan, bao gom 80 quy md

2. Phan bo tong danh muc va 20 ETF, nhung mdi k&nh phan phéi chi cung cdp mét phan san pham. Do

Ty trong dugc phan bé gitta cac nhém tai san. do, kha nang so sanh nhiéu quy trén cing mot mat bang va pham vi san pham
thuc té ti€p can dugc la yéu té quan trong trong qua trinh lia chon.

® Khéng cé mét loai quy phu hop véi moi nha dau tvw

Quy trai phiéu, quy can bang, quy c6 phiéu va ETF c6 c4u truc lgi nhuan - rui
ro khac nhau. Viéc lua chon can bat dau ti muc tiéu tai chinh, thai gian dau
Trong phan vén dau tuj qua CCQ, lu’g chon ty tw, nhu cau thanh khoan va kha nang chap nhan bién dong, tir dé xac dinh ho
trong gitra quy trai phiéu - quy can bang - quy SO rui ro va ty trong phi hop gitra cac nhém quy.

c6 phi€u/ETF theo ho so tuwong ing.

3. Lwa chon cdng cu, san pham trién khai

Lwu y quan trong: Phdn 3 - C4m nang dau tu qua quy do Céng ty déi téac FIDT thuc hién déc ldp nham cung cép céc kién thirc va céng cu thuc tién hé trg nha dau tu.
FiinGroup khéng tham gia tw van, khuyén nghi hodc dua ra quyét dinh dau tw nhuw dé cép trong phdn Phan 3 cua Bdo cdo nay ciing nhw’ khéng phai la hoat déng kinh
doanh cua FiinGroup.
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Nganh Quan ly Quy qua nhirng con so6
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Quy dau tu ching khoan
duoc UBCKNN céap phép
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Nghin ty dong — Danh muc
dau tu chia khach hang Gy thac

43

Cong ty quan ly quy dugc UBCKNN
cap phép va dang hoat dong

Nghin ty dong -
Tai san quan ly (AUM)

Ngubén: Uy ban Ching khodn Nha nudc (UBCKNN), https://fms.ssc.gov.vn/newslist, B6 Tai chinh, FiinPro-X Platform. Ghi chd: S6 liéu cdp nhét dén 30/6/2026.
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Van phong dai dién CTQLQ nudc
ngoai tai Viét Nam
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Nghin ty dong — Tai san rong (NAV)
céc quy dau tu chirng khoan
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Quy huu tri bé sung
tw nguyén do Bo Tai chinh
cap phép
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Quy md AUM tang trwédng nhuwng con khiém tén FiinGroup |

Bi€u do 1: Quy md Nganh QLQ Viét Nam con nhé so véi GDP Bi€u dd 2: Quy md thap hon so véi nhiéu thi trwdng trong khu vue
Quy mé tai san quan ly (AUM) Quy mé AUM nganh QLQ cua Viét Nam so véi khu vuc
= Tong GT tai san quan ly (nghin ty VND) =0=AUM/GDP B T6ng tai san quan ly (AUMs) ¢ Ty lé AUM/GDP
1,200 7.2% 6,000
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Ngudn: Uy ban Chirng khodn Nha nu'dc (UBCKNN), FiinPro-X Platform. Ngudn: Uy ban Chirng khodan Nha nu'éec (UBCKNN), FiinPro-X Platform, Asset Management

Ghi chu: Téng gid tri Tai sdn quan ly (AUM) du'oc cdp nhat dén cudi thdng 6/2026 tir 43 céng ty Association of China (AMAC), Securities Commission Malaysia (SC), Securities and Exchange

quan ly quy néi duo'c UBCKNN cép phép. Commission Thailand (SEC), Financial Services Authority of Indonesia (OJK), World Bank.

# Toéng tai san quan ly (AUM) tang tir 322 nghin ty dong nam 2019 lén 839 nghin ty dong nam 2025 va 846 nghin ty dong dén cudi thang 6/2026, tuong dugng muc
tang khoang 2,6 lan trong 6 nam. Tuy nhién, ty & AUM/GDP duy tri quanh 6,5% trong giai doan 2020-2025, cho thay quy m6 AUM tang chd yéu cung véi nén kinh té,
trong khi mdec dé thAm nhap clia cac san pham quan ly tai san chuyén nghiép chua thuc sy cai thién.

® Veé daihan, dé ty l&8 AUM/GDP gia tang, quy mo tai san quan ly can tdng nhanh hon GDP danh nghia. Du dia nang ty [&8 AUM/GDP sé phu thudc ngay cang nhiéu vao
phia cau, khi tdng trudng tai san quan ly can dugc dan dat bdi su md rdng co s& nha dau tu' va dong vén mdi vao cac sdn pham quan ly chuyén nghiép. 9



Loi thd AUM thuéc vé cac dinh ché tai chinh lon FiinGroup |

Bi€u d6 3: Thi phan AUM theo loai hinh Céng ty QLQ trong ndm 2025 Bi€éu dd 4: Top 5 CTQLQ c6 quy mé AUM ~71% toan thi trudng

182.864 ty dong (~21,7% téng AUM)
Téng gid tri AUM 70.5% 5 13.4%
Danh muc Uy thac 78.3% 5.8%

QLQ Béo Viét
155.704 ty dong (~18,5% t6ng AUM)

) QLQ Manulife Investment (Viét Nam)
P s ~155.000 ty ddng (~17,8% téng AUM)

Tai s&n rong quy dau . QLQ Dai-ichi Life Viét Nam
tu chirng khodn 64.375 ty déng (~7,7% téng AUM)
0% 20% 40% 60% 80% 100% QLQ D3u tu Dragon Capital Viét Nam

m B4o hiém Ngan hang Ching khodn 41.069 ty dong (~4,9% tong AUM)

S& hitu khac (Nudc ngoai)  S& hitu khac (Trong nudc)

Nguén: Uy ban Chirng khoéan Nha nu'éc (UBCKNN), BCTC va Bégo cdo thuong nién 2025 cla 43 cdng ty quan ly quy n6i duoc UBCKNN cép phép.

#® AUM toan nganh tap trung & nhém CTQLQ gan véi cac dinh ché tai chinh l&n nganh Bao hiém va Ngan hang. Cu thé, nhém lién quan dén bao hiém chiém
70,5% t8ng AUM toan thij trudng, trong khi top 5 CTQLQ ndm khoang 71% téng AUM, bao gbm Eastspring Investments, Bao Viét, Manulife Investment Viét
Nam, Dai-ichi Life Viét Nam va Dragon Capital Viét Nam.

® Suytap trung nay phan l&n phan 4nh dac thu ctia mang quan ly danh muc Qy thac. Cac CTQLQ gan vdi bao hiém chiém téi 78,3% (~578 nghin ty dong) mang

quan ly danh muc Qy théac, trong khi cdu tric clia nghiép vu quan ly quy dau tu chirng khoan phén tan han va nhém sé hitru nudc ngoai chiém ty trong Lén. 10
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Tang trwong AUM chil yéu dwa vao nguon von Gy thac

Bi€u d6 5: Hoat ddng quan ly danh muc Gy thac déng gép chinh vao tang Bi€u d6 6: Danh muc Gy thac duy tri ty trong 88%-89% téng AUM
trwéong AUM toan nganh toan nganh
Gia tri Uy thac d4u tw va Quan ly quy (nghin ty VNB) Co’ cdu AUM theo nghiép vu quan ly

m Danh muc Uy thac Quy dau tu chirng khoan . )
Danh muc uy thac, 89.0%

(~753 nghin ty déng, +1,9%)
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Quy dau tu’ chirng khoan, 11.0%
(~93 nghin ty déng, -7,3%)

2020 2021 2022 2023 2024

Ngudén: Uy ban Chirng khodan Nha nuéc (UBCKNN), FiinPro-X Platform. Ghi chd: Quy mé AUM theo nghiép vu dugc cdp nhat dén cudi thdng 6/2026 tir 43 cong ty quan ly quy ndi duoc UBCKNN cép phép.

#® Danh muc Uy thac ti€p tuc chi phdi quy md AUM toan nganh, dat 753 nghin ty dong tai thoi diém cudi thang 6/2026, tuang duong 89% tong AUM, gan nhu khéng déi so
vGi ndm 2025 (88,1%) va 2024 (87,7%). Trong khi do, hoat déng quan ly quy dau tu chirng khoan chi chiém 11% (~93 nghin ty déng), cho thady quy md nganh hién van
chl yéu dugc dan dat bdi ngudn vén Uy thac tir cdc nha dau tu' t6 chirc, thay vi suw md rong ctia cac san pham quy.

# Du dijatang trudng dai han ndm & viéc md rong ty lé tham gia va quy mé tai san dau tu qua quy. Khi thu nhap, tai san tai chinh va k&nh phan phai tiép tuc phat trién,
dong tiét kiém co du dia dich chuyén nhiéu hon sang cac quy dau tu chirng khoan, qua dé md réng nén tang nha dau tu va tao ngudn tang trudng AUM da dang, bén

virng han cho nganh. A
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Danh muc uy thac chu yéu la tai san c6 tinh phong tha cao

Bi€u do6 7: Danh muc Gy thac tap trung chu yéu & trai phi€u niém yét (phan lén
Lla Trai phi€u Chinh phu) va Tién guri, Chirng chi tién giri

Co’cdu Danh muc 4y théac (tai ngay 31/12/2025)

C6 phiéu niém yét, UPCoM, 17£2%
(~127 nghin ty VND)

Tréi phiéu niém yét va dang ky
giao dich, 46.6%
(~344 nghin ty déng)

Tién, ching chi tién guri, 30.2%
(~223 nghin ty VND)

Ngudn: Uy ban Ching khodn Nha nuéc (UBCKNN), FiinPro-X Platform. Ghi chi: Téng gid tri Tai sén quén ly
(AUM) duoc cdp nhat dén cudi thang 6/2026 tir 43 cong ty quan ly quy néi dugc UBCKNN cép phép.
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Quy m6 danh muc Uy thac tiép tuc md rong, dat khoang 739
nghin ty déng cudi nam 2025, tang +12,5% YoY — cao hon muc
tang 8,7% clla nam 2024.

Tuy nhién, cd cau danh muc Gy thac mang tinh phong thi cao:
trai phi€u niém yét va dang ky giao dich (phan lén la TPCP) chiém
46,6%, tién va chirng chi tién guri 30,2%, trong khi cé phiéu niém
yét va UpCoM chi chiém 17,2%. Téng cong, trai phiéu va tién
chiém gan 77% danh muc, phu hgp vdi dac diém nguon von to
chirc va yéu cau uu tién thanh khodan, bao toan vén va quan ly
nghia vu dai han.

Co ciu nay cho thdy AUM L&n ciia mang Uy thac khong dong
nghia v&i mc dd tham gia tuong (ng vao thj trudng ¢ phiéu.
Ngugc lai, quy mo tai san lén va thién vé cac cong cu thu nhap c6
dinh cho thdy du dia dé nganh Quan ly Quy trd thanh ngudn vén
t6 chire dai han quan trong han cho thi trudng trai phiéu.

12



Nhém quy dau tu: S6 lwong tang, nhung quy mo NAV con nhé

Bi€u d6 8: S6 lwong quy dau tw chirng khoan duwgc UBCKNN cap phép

gua cac nam gan day
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Bi€u d6 9: Quy mod tai san rong tang cham
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Ngudn: Uy ban Chirng khodan Nha nu'éc (UBCKNN), FiinPro-X Platform. Ghi chu: S6 luong va NAV duoc cdp nhat dén cudi thdng 6/2026 tir 141 quy dau tu’ chiing khodn duoc UBCKNN cép phép, bao gom 80
quy mé& (NAV ~56 nghin ty dong), 20 quy ETF (NAV ~24 nghin ty déng), 40 quy thanh vién & quy déng (NAV ~12 nghin ty déng), 1 quy déng B4t dong sén (NAV ~53,3 ty déng). S6 liéu va Du bdo ndm 2030 duoc
théng ké va u'dc tinh theo muc tiéu du'gc néu trong Quyét dinh s6 3168/QB-BTC ngay 12/9/2025 clia Bo Tai chinh phé duyét Dé an Tai c4u tric nha dau tu'va phét trién nganh QLQ dau tu’ chiing khoan.

#® S6 lugng quy tdng nhanh nhung quy mo NAV md rong khéng dang ké: S6 quy dau tu chirng khoén tang tir 46 quy ndm 2019 [én 141 quy vao cudi thang 6/2026;
trong khi tdng NAV tang [&n 100 nghin ty ddng cudi 2025 trudc khi gidm con 93 nghin ty dong vao cudi thang 6/2026 do dién bién kém thuan lgi va ap luc rat

rong kéo dai trén TTCK.

# Quy mé NAV céc quy dau tu chirng khoan hién tuong duong khoang 0,7-0,8% GDP, van con kha nhé so véi quy mé vén héa TTCK/GDP (~78,3%) va du ng TPDN
dang luu hanh/GDP (~11% GDP).

13
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Bi€u dd 10: Sé lwong quy gia tang & hau hét cac loai hinh, trong khi sw mé rong NAV tap trung & nhém quy mé

90

45

S6 lugng quy ma tang gan gap doitrong 5 nam, tir41 quy nam 2021 1&én 80 quy tai cudi T6/2026, nhung
quy mé NAV chua tang tuong xirng (+30%). Sau giai doan phuc hdi manh 2023-2025, quy md NAV thu
hep trong 6T2026 trong bdi canh thi trudng c¢6 phiéu phan héa va mirc tang ctia VNINDEX tap trung &
mot s6 c6 phiéu vén hoa lén. Trong khi quy tréi phiéu ti€p tuc chiu ép luc rat rong trong bdi canh Lgi

suat chua tao dugc chénh léch du hap dan so véi tien guri, kéo gidm quy mé tai sdn ctia nhém quy mé.

Trong giai doan 2021-T6/2026, s6 lugng quy ETF tang hon 2 an (tir 9 lén 20 quy), nhung NAV giam
18,6%, cho thay viéc md& réng san pham chua di cuing tang trudng quy mé tai san. NAV chiu anh
hudng tir bién ddng thi trudng c6 phiéu va dong vén rat rong, trong khi danh muc ETF trong nudc van
chl yéu tap trung vao cd phiéu, khién kha nang da dang hda theo L&p tai san con han ché.

Quy mé
= Tong gia tri NAV (nghinty VND)  =6=S§ lugng quy BTCK
60
40 . o
20
27 26
0
2021 2022 2023 2024 2025 T6/2026
50 Quy ETF
40 —
20
El
0
2024 2025 T6/2026
60 Quy thanh vién & quy dong
40
O=—= O 39 41

20 19/7

, H K B

2021 2022 2023 2024 2025

16/2026

Trong giai doan tr 2021 dén thang 6/2026, s6 lugng quy déng va quy thanh vién tang gap 2,2 lan,
nhung NAV chi tang 12%. Mirc tang chi yéu dén tir 2 quy déng mdai vai tdng NAV khoang 460 ty dong,
déng gép 55,4% phan NAV tdng thém, trong khi phan l&n quy thanh vién van cé quy md nhd, duéi 100
ty dong.

Ngubn: UBCKNN, FiinPro-X Platform. Ghi chi: S6 lugng va NAV dugc cép nhét dén cudi thang 6/2026 tir 141 quy dau tu’ chiing khoan dugc UBCKNN cép phép, bao g6m 80 quy md& (NAV ~56 nghin ty déng),
20 quy ETF (NAV ~24 nghin ty déng), 40 quy thanh vién & quy dong (NAV ~12 nghin ty déng), 1 quy déng Bat dong san (NAV ~53,3 ty d6ng). 14
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Bi€u do 11: Theo tai san phéan bd, ty trong cé phi€u duy tri >60% trong Bi€u d6 12: Do dé, hiéu suat dau tu bién dong manh theo chu ky
giai doan 2022-2025 thi trwong chirng khoan
Quy mé NAV theo tai san phan bé (nghin ty VNB) Hiéu suét binh quén
= C6 phiéu Trai phiéu Tién & tuwong duong tién --+--- Ty trong C6 phiéu , m 672026 3nam 5nam
120 20 21.1%
LA 72% 20% 18.4%
100 ,72%/ - S 6% -
,,,,, R 15%  12.6%
80 58%- 13 11.0%
' 10%

o

6.3% 589
60 41%-" 15 -
2 . - 4.2%
= = ’ 0.3% 3.1%  2.9%
o gt i IR m =
. "
Nhém quy Nhém quy VNINDEX VN30 5 7 Ui sus

Nhém quy Lai suat

2019 2020 2021 2022 2023 2024 2025 C6 phi€éu Cén bang Trai phi€u ti€t kiém
Ngubn: FiinPro-X Platform. Ghi chud: D@ liéu duoc cdp nhat dén cudi thang 12/2025 tir 92/126 quy dau tu Nguon: FiinPro-X Platform. Ghi chd: Hiéu suét binh quan duoc tinh theo CAGR trung vi cla céc quy md trong
chirng khoan dugc UBCKNN cép phép, véi téng NAV ~88,7 nghin ty VND (~89% quy mé NAV toan nganh,). trng nhém quy (C6 phiéu, Trdi phi€u va Can bang) va chi bao gém loai hinh quy mé. Lai suét tiét kiém (a

trung binh [4i suét tién giri ky han 12 thang tai 4 ngdn hang (VCB, BIDV, VietinBank va Agribank) va du'oc tinh
cho tirng khung thoi gian cu thé.

® C6 phiéu tiép tuc chi€m ty trong ch dao: Nam 2025, c¢6 phiéu chiém khoang 72% NAV theo phéan |&p tai san; xét theo chién luge, nhdm quy c6 phi€u chiém khoang 71%
téng NAV, so vdi khoang 20% & quy trai phiu. Co cau hién tai cling cho thady du dia da dang hda san phadm con l6n, dac biét véi quy trai phiéu, can bang, thi trudng tién té,
huu tri va cac giai phéap tich LGy dai han.

® Do co ciu tai san nghiéng vé c6 phiéu, hiéu suat va NAV clia cac quy dau tu, dac biét nhdom quy C8 phiéu, nhay hon véi chu ky thi trudng. Nguoc lai, nhdm quy Trai phiéu

duy tri hiéu suat én dinh hon qua céc khung thai gian, binh quan 6,3%/nam trong 3 nam va 6,6%/nam trong 5 nam. 15



Phan bd danh muc tap trung & nganh Ngan hang, Bat dong san

Bi€u dd 13: Gia tri dau tu’ vao co phiéu, trai phiéu nganh Ngan hang va

Bat dong san tiép tuc gia tang trong giai doan 2023-2025
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Ngubn: FiinPro-X Platform. Ghi chi: D& liéu dugc cdp nhat dén cudi thang 12/2025 tir 99/126 quy dau tuw ching khodn duoc UBCKNN cép phép, véi téng NAV ~91 nghin ty VNB
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(~91% quy mé NAV toan nganh).
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Bi€u d6 14: Ngan hang va Bat dong san chi€ém 47% téng gia tri danh
muc dau tvw
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® Danh muc dau tu tap trung chi yéu vao nganh Ngan hang va Bat dong san, chiém khoang 47% téng gia tri danh muc nam 2025. Dang chu vy, ty trong Bat dong san
tang tir 13% nam 2023 lén 20% nam 2025, trong khi Ngan hang giam tlr 31% xudng 27%.

#  Mdrc do tap trung nay phan nao phan anh cau tric vén hda va thanh khoan cua thi trudng chirng khoan Viét Nam, khi Ngan hang va Bat déng san la hai nganh co

quy mo lén va hién dién dang ké trong cac chi sé thi truong.

® Ve dai han, tang trudng AUM sé dat ra yéu cau md rong chiéu sau cla thi truong. NEu ngudn cung c6 phiéu c6 quy mo, thanh khoan va ty lé tu do chuyén nhugng
phu hgp khéng tang tuong irng, cac quy lén cé thé ddi mat vdi gidi han vé kha nang giai ngan va mic dé da dang héa danh muc.

16
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Bang 1: Theo chién lwgc dau tw, nhém quy cd phiéu chi€ém ty trong ap dao ca vé sé lwong va quy mé

frommmmmmm——————

CHIEN LUQOC

SLQUY NOI

TRIEN VONG

Quy Cé phiéu

Quy Trai phiéu

Quy Can bang

Quy ESG

Quy Huu tri

Quy Thj truvong
tién té

Cac quy khac
TONG

(30/6/2026)

NAV HIEU SUAT SO LUQNG NPT CCQ
30/6/2026 +/-2ndm  (3ndm) 30/7/2026 +/-2 ndm
TYyVND Ty VND % NBT NDT
87 64,031 10,158 72% 501,455 224,519
28 12,356 (10,797) 22% 150,633 29,126
20 9,266 1,220 50% 51,307 25,004
2 3,343 1,427 77% 6,374 1,578
7 2,395 951 n/a 22,987 2,519

1 Quy UMMF cta UOBAM Viét Nam vira két thic thuc hién IPO

3 n.a n.a n.a n.a n.a

149 91,444 2,968 733,135 282,756

Tlep tuc (& nhém chti dao, hién chiém khoang 70% NAV,; trién vong dugc ho tro boi tang
trwdng TTCK va kha ndng md réng dong vén sau nang hang. Tuy nhién, ty trong cé phiéu
cao khién hiéu suat quy nhay vdi bién dong thi trudng, trong khi VNINDEX tap trung vao
mot s ¢ phiéu vén hda ldn lam gia tang rdi ro tap trung.

NAV quy trai phi€u hién chi twang duong ~0,9% gia tri TPDN luu hanh, cho thay du dia
tang trudng con Lén; tuy nhién, viéc thiéu bo chi s6 trai phiéu di chudn dang han ché kha
nang phat trién ETF trai phiéu tai Viét Nam.

Quy md khiém ton, ~10% tdng NAV toan thi trudng. Du dia tang trudng han ché do quy
can bang chua tao dugc Lgi thé canh tranh rd rét so vdi quy C6 phiéu.

Hién Viét Nam méi c6 2 quy ESG dugc UBCKNN cap phép, v6i NAV ~3,4 nghin ty, thap
hon dang ké so vdi Thai Lan, Malaysia, Indonesia. Du dia tang trudng l&n, nhung bi gidi
han b&i ngudn cung tai san dat chuan ESG méng, chat luong dir liéu va céng bo chua
dong déu.

Quy mé nho vdi NAV gan 2,4 nghin ty dong (~0,2% téng s du dau tu chia quy BHXH). Do
bao pht tai doanh nghiép va ngudilao dong thap; danh muc chiiyéu la TPCP gilp wu tién
antoan vén nhung ciing han ché du dia cai thién Lgi suat. Trién vong ma& rong phu thudc
nhiéu vao uu dai thué, mdc d6 tham gia clia doanh nghiép va tinh linh hoat ctia san
pham.

UOBAM Viét Nam tién phong trién khai quy thi trudng tién té khi vira két thic dot IPO quy
United Money Market Fund (UMMF), b8 sung san pham cho phan khuc quan ly dong tién
ngan han, thanh khoan cao va rui ro thap sau khi khung phap ly md&i cho loai hinh nay c6
hiéu lyc. Tiem nang phu thudc vao murc Lgi suat twong déi so vdi tién guri va kha nang
phan phéiréng tdi NDT cé nhén.

18
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Bang 2: Theo loai hinh quy, co cdu san pham tap trung & quy mé va ETF trong khi cac cau tric khac con han ché

LOAI HiNH SL QUY NOI NAV HIEUSUAT SO LUQNG NPTCCQ TRIEN VONG
30/6/2026 +/-2nam (3nam) 30/7/2026 +/-2 nam
30/6/2026 Ty VNB Ty VND % NDT NDT
................................................................................................................................................ 2
Cd s& nha dau tu quy mé tiép tuc ma rong, véi hon 251 nghin NDT ting thém trong 2 |}
=B : n&m, tao nén tang dé cac cong ty QLQ md rong tir cac san pham c6 phiéu, trai phiéu |}
Quy mo e Sl 2R e BEgrt 251,623 TICH cyc truyén théng sang cac chién luge theo muc tiéu, khau vi ri ro va vong doi dau tu khac |
nhau, déng th&i tan dung céac kénh phan phéi s dé ti€p can tép NBT rong hon. H
1
1
Co s& NPT ETF tang 59% tir dau ndm 2026, vugt xa quy md (16%), nhd c6 thém quy :
Quy ETF 20 24,072 (518) 107% 66,997 31,123 TICH CU'C mdiva ma&rong tép NDT & cac quy hién hitu; xu huwéng toan cau vé san pham chiphi ||
thap, minh bach va dé tiép can tiép tuc ho tro trién vong ETF tai Viét Nam. H
------------------------------------------------------------------------------------------------------------------------------------------------ J
Quy thanh vién 37 7,794 376 n/a n/a n/a
Quy dong 3 714 126 n/a n/a n/a
Sau gan 10 nam, TCREIT van la quy BDS niém yé&t duy nhat, NAV chi ~50 ty dong va chd
Quy BbS 1 53 9 48% 379 10 yéu dau tu c6 phiéu BPS. Piéu nay cho thdy mé hinh REIT thuc thu tai Viét Nam chua
hinh thanh, do han ché vé ngudn tai san, vén, dinh gia va thanh khoan
TONG 149 91,444 2,968 733,135 282,756

Ngudn: FiinPro-X Platform.
® Nganh Quan ly Quy hién van tap trung chl y&u & ¢8 phiéu va trai phiéu, trong khi cdc san phdm nhu quy ha tang, quy ng, quy bat déng san, quy dau tu' vao quy va quy
da tai san con han ché.
VGi ETF, thj trudng trong nudc van chi yéu 1a ETF thu ddng, du cd s& nha dau tu dang md rdng nhanh.

Du dja tadng trudng nam & viéc md rong cau tric quy va l8p tai san, dac biét vsi ETF theo nganh/chi dé, ESG, trdi phiéu va xa hon 1a ETF chu déng. 19
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Bi€u do 15: Ty trong AUM cuia nhém quy ESG tai Viét Nam thap hon dang ké so ® Quy mé quy ESG tai Viét Nam van rat nhé: Hién Viét Nam mdi c6 2 quy ESG
vGi cac qua’c gia trong khu vuc dugc UBCKNN cép phép, vdi tdng AUM gan 121 triéu USD, ~0,5% téng AUM t~oén
nganh va gan nhu khong thay ddi so véi mirc 0,44% nam 2024. Quy md nay van
Quy mo6 quy ESG cua Viét Nam so véi cac nuéc trong khu vuc, 2024 th&p hon dang ké so v&i mat sé thi trudng trong khu vw'e nhu Malaysia, Singapore
va Thai Lan. Mét trong nhirng y&u t6 han ché kha ndng md rong clia quy ESG la
m QuY ESG (AUM, ty US$) Quy ESG (% AUM toan nganh) danh muc tai san c6 thé dau tu con mdng, riéng trai phiéu xanh va bén virng méi
70 chiém khoang 2,2% téng du' ng TPDN tai cudi nam 2025.

# Nhu ciu vén xanh l&n dang tao dong luwc mé rdng ngudn cung tai san cho cac
60 1.35% qu ESG: Theo WB (2022), Viét Nam can khoang 368 ty USD v8n dau tu bd sung
dén nam 2040 cho thich &ng khi hau va giam phat thai; trong khi K& hoach Huy
50 0 1.16% iy dong Nguén luc JETP cong b8 nam 2023 cam két khoang 15,8 ty USD cho chuyén
S 4 08% dich nang lugng. Nhu cau huy dong von Lén tir doanh nghiép va céc du an chuyén
0.98% ddi xanh cd thé thiac ddy phat hanh trai phi€u xanh, trai phiéu bén virng va mé
rong nhom doanh nghiép gan véi qué trinh chuyén déi, qua doé tirng budc ma rong
tap tai san du diéu kién cho céac quy ESG.

Ty USD

40
0.78%
30
# Khung chinh sach va ha tang théng tin ESG can ti€p tuc hoan thién: Danh muc
0.44% phan loai xanh cé hiéu luc tir T8/2025 tao cd s& théng nhat hon dé nhan dién hoat
dong va du &n xanh. Du dia phat trién quy ESG sé ldn han néu céng bd thdng tin
ESG cua doanh nghiép dugc chuén héa va dong déu hon, dong thai thi trudng
phat trién thém céc bd chisé ESG, hé thdng chadm diém/xép hang ESG déc lap va
. 0.13 benchmark phu hgp. Céc céng cu nay gilp giam bat can xirng thong tin, ho trg
o — sang loc va so sanh tai san, dong thoi tao nén tang cho CTQLQ phat trién san
China Japan Australia S.Korea Malaysia India  Thailand Indonesia Vietnam pham ESG theo ca chién lugc chil ddng va thu déng.

20

10 0.18%

Ngubn: FiinGroup téng hop tir OECD, Morningstar, Securities Commission Malaysia, Asset Management . DoAng Yon t‘o e quouc joicotheton theT <29 diu W ya hf,) trq\)'.md rong quly

Association China, China SIF, Securities and Future Commission, Asia Asset Management. Ghi chud: D& liéu dugc mo thi truong FSG: Nam 2024, IFC cam két 3‘1 0 trieu USD von dai h?n cho cac dy

cép nhat cho ndm 2024, chi bao gdm céc quy trong nuwdc/quy danh cho nha déu tv cé nhén. an lién quan dén khi hau tai Viét Nam. Khi nguén tai san xanh va ha tang théng tin
dugc cai thién, nhu cau dau tu tir DFIs, Impact Funds va NDT t6 chic c6 thé ho
trg phét trién quy ESG, quy trai phiéu xanh va céc chién luge dau tu tac déng tai
Viét Nam. 20



BA XU HUO'NG PINH HINH NGANH QUAN LY QUY

Bang 3: V6n ngoai c6 xu huéng gia tang sau nang hang, nhung phan héa giira cac thi trurong

Cac chi tiéu

Saudi
Arabia

Kuwait

Thai Lan

Trung Quéc

Vén hoa

GTGD binh quan/phién
KLGD binh quén/phién
Dong von ngoai

Co cauNBT t6 chirc
Vén hoa

GTGD binh quan/phién
KLGD binh quén/phién
Dong von ngoai

Co cau NBT td chirc
Vén hoa

GTGD binh quén/phién
KLGD binh quan/phién
Dong von ngoai

Co cdu NBT té chic
V8n héa

GTGD binh quéan/phién
KLGD binh quan/phién
Dong von ngoai

Co cau NPT t6 chuc

GTGD binh quan/phién
KLGD binh quan/phién
Ddng vdn ngoai

CdcduNDT td chire

tyusD
tyUSD

ty ¢ phi€u
ty USD

%

tyuUsD
tyuUsD

ty ¢ phigu
ty USD

%

tyuUsD
tyusD

ty ¢ phigu
ty USD

%

tyuUsD
tyusD

ty ¢ phiéu
ty USD

ty cO phigu
tyUSD

437
0.9
0.2

(1

20.2%

81

0.1

0.2

0
41.8%

260

4.5
2

4,921
180.2
21.0

1.2
(5.4)
49.1%

33.0%
91
0.1
0.2
0
25.7%
280

1.1
(2.4)
48.0%

499
1.2
0.2

1
28.6%

99

0.1

0.1

0
35.6%

240

0.9
(0.02)
48.5%

507
0.9
0.1

1
28.2%

96

0.0

0.1

0
43.5%

319

0.8
0.8

FTSE Russell udc tinh vén ngoai vao Viét Nam tir céc
quy chi déng va bj dong cd thé dat~6 ty USD

556
0.9
0.1

2
33.0%

95

0.1

0.1

0
51.5%

349

4.3
3

4,580
168.4
28.9

2,568
1.6
0.2

27

12.3%

103

0.1

0.1

3
25.2%

445

8.2
(3)

7,074
215.7
39.8

2,660
1.7
0.2

43

37.7%

151

0.1

0.2

6
43.2%

415

9.6
(4)

6,380

Nguén: SGDCK Saudi Arabia, Boursa Kuwait, SGDCK Pakistan, SET, SSE, Bloomberg, FiinPro-X Platform.

Ghi chu: Thoi diém TO la thdng dién ra su’ kién “Chap thudn nadng hang”: Saudi Arabia duoc chap thudn nang hang la vao thang 3/2018 (bdi

FTSE); Kuwait du'oc chédp thuan ndng hang la vao 9/2017 (bd&i FTSE) va vao thang 12/2019 (b&i MSCI); Thai Lan du'oc chédp thuédn ndng hang la

vao théng 9/2011 (b&i FTSE); Trung Quéc dugc chap thudn ndng hang [a vao théng 9/2018 (bd&i FTSE); TTCK Viét Nam duoc FTSE Russell

chinh thire xac nhan 6 trinh ndng hang én thi trudng mdi ndi thi? cdp vao thdng 3/2026 (cong b6 dau thang 4/2026), va chinh thirc ¢é hiéu luc
phan bé tir ngay 21/09/2026.
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Dong vén vao thi trwo'ng c6 thé tang dang ké sau ndng
hang: FTSE Russell udc tinh Viét Nam c6é thé thu huat
khoang 6 ty USD (~157 nghin ty dong) tr ca quy chi déng
va thu déng. Kinh nghiém Saudi Arabia cho thay dong vén
ngoai co thé tiép tuc tich Ly sau nang hang, dat 27 ty USD
sau 3 nam va 43 ty USD sau 5 nam; Kuwait dat khoang 3-6
ty USD.

Co hoi cho quy néi nam nhiéu hon & dong vén cht
ddng: Von thu dong cha yéu di truc ti€p vao c6 phiéu chi
s0, trong khi dong vén chl dong tir cac quy dau tu thi
trudng mdi ndi va cac nha dau tu td chirc cé thé ti€p can
Viét Nam théng qua cac nha quan ly quy ndi dia, md hinh
fund of funds (FoF) hoac feeder fund (quy con), m& thém
nguon AUM cho céc cong ty quan ly quy trong nudc.

Nang hang tao co hdi, nhung khéng bdo dam dong von
dai han: Kha nang chuyén su quan tdm quéc té thanh
AUM bén virng sé phu thudc vao track record, hiéu qua
dau tu, kha nang ti€p can dau tu, thanh khoan, minh bach
va chuén quan tri - van hanh. Diéu nay cé6 thé thic day
qué trinh chuyén nghiép hoa va nang chuan nganh Quan

ly Quy Viét Nam.
y Quy 91
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Tang trwédng nganh Quan ly Quy toan cau dang tao dong thai ap lwc vé kha nang mé rong van hanh va trai nghiém sé cta nha
dau tu.

QUY MO TOAN CAU KHOANG TRONG VAN HANH KY VONG NHA PAU TU

. i . ; . ) muén két hgp nén tang s6
1 47 NGHIN TY USD 21% congty co tu dong hoa thure su 70%

va tu van truc tiép
. - . YoY
AUM toan cau nam 2025

_ 0 hé théne chua dong ba 0 san sang chuyén néu cé nén
60 80 /0 i g 8¢ 45 /0 tang s6 tét hon
6 1 o/ tang trwdng AUM toan cau
O  2020-2025 dén tir NDT ca nhan
o cong ty thidu di lidu c6 cu trac o nhém thu nhép cao nhung
NDT ca nhan trd thanh déng luc tang trudng chinh cua 50 /0 80 /0 chua giau uvu tién analytics & Al

AUM toan cau.

M4 hinh van hanh hién tai chua theo kip téc dé chuyén dai. Ky vong dang dich chuyén sang mé hinh sé héa & data-driven.

Ngudn: Uy ban Chirng khoan Nha nuéc (UBCKNN), BCG “Global Asset Management Report” (2026), PwC “Hybrid Wealth Management: Blending Digital and In-person” (2023), McKinsey & Company —
The Age of Analytics

Quy md tang nhanh, vadn hanh chuwa theo kip va ky vong nha dau tu thay déi dang cung lic tao ap luwc nang cap ha tang
s cia nganh Quan ly Quy.
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Bai toan tang trudng cho nganh Quan ly Quy Viét Nam: dong thoi mé rong AUM, co sé nha dau tw va danh muc san pham,
trong khi van kiém soat hiéu qua chi phivan hanh

Quy m6é mé& rong nhuwng ha tang chuwa theo kip:

Nén tang dau tu tich hop giup cac cong ty QLQ

846 shiny 6,2% m& réng quy mo, ki€ém soat van hanh va trién khai san pham, dich vu méi
AUM tai T6/2026 AUM/GDP
Tang 2,6 lan so vdinam 2019 Gan nhu di ngang nhiéu nam 1 2 3 4
141 o 733  nghinneT Pautuw Giao dich So dfu tw Do luvong
dang hoat dong dang nam giir CCQ ) ) va k,e t\oan vabao cao
T&ng tir 46 quy ndm 2019 Muc tiéu: 2,5 trieu NDT vao ndm 2030 Quyét dinh dau tw Lénh & thuc thi Vithég, tién (IBOR) Ruiro, hiéu qua
Quan ly danh muc Tuan tha trudc K& todn, d6i soat Bao céo quy
4 diém nghén khi mao rong quy mo: @ va sau giao dich NAV, su kién DN... va nha dau tu
Quy trinh phan manh Pau tu, giao dich, rui ro va ké toan phai
hap qua Excel, email, hé thong roi rac. DU’ LIEU THONG NHAT VA QUY TRINH CO KIEM SOAT
Kh&i lwong tha céng Thém tai khoan va giao dich lam tang Phan quyén va nhat ky x ly, két ndi cadc module qua API
tanglén céng viéc doi soat, kiém tra va bao céo. )
KET NOI VO'I HE SINH THAI
AR L e Vithe, tien, NAV'va hieu qua phan tan, Ngan hang luu ky/giam sat, cong ty chiing khoan, ha tang luu ky
end-to-end kho cép nhéat va doi chiéu kip thai. R Y ; L o . . o ~ >
Nha cung cap giai phap phan tich dr liéu thi trudng va kénh phan phoi
Khé mé réng da quy San phdm mdi kéo theo quy trinh riéng,

khién chi phi va thai gian trién khai tang
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@ FiinGroup ‘ Fl.1
ENLIGHTEN THE MARKET

BA XU HUO'NG PINH HINH NGANH QUAN LY QUY

Al hoé trg nghiép vu dwa trén phan tich dir liéu tin cay, quy trinh c6 kiém chirng va phé duyét ctia con ngu'oi.

01 Hbtro quyétdinh dautw Al trong van hanh 03 canhanhéadichvu
Nghién ciru va giam sat danh muc Dich vu theo nhu cau nha dau tw
e Tom tat BCTC, tin tirc va dir liéu e Quy tic tu dong ddi soat giao dich e T6ng hop muc tiéu dau tu va ho so
thi truong kém nguodn doi chiéu va kiém tra gidi han tuan thu rdi ro tir thong tin khach hang
e Sangloc cao hdi, hd tro xay dung e Al hd trg phat hién bat thuong e HO trg tuvan vién dé xuat san pham,
va phan bién luan diém dau tuw va phan tich chénh léch NAV danh muc mau theo ho so da xac nhan
e Theo doi danh muc, phan tich e Alsoanduthao bdo céo, gaiy e Céanhan hdéa bao cdo hiéu qua
kich ban va ho tro tai can bang hudng xr ly dé ngudi phu trach duyét va ndi dung chdm séc nha dau tu
Nguwedi quan ly danh muc kiém chirng Quy tac x ly nghiép vu thud'ng lé Tw van vién kiém tra tinh phu hop
va quyét dinh dau tw Con ngudi phé duyét ngoai lé va duyét ndi dung gutri khach hang

KIEM SOAT Al: BAO MAT DU LIEU, PHAN QUYEN, KIEM CHU'NG VA LUU VET

Muc tiéu trién khai Al: giam th&i gian xtr ly va sai s6t, nang chat lwong phuc vu nha dau tu.
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Xu hwéng #3: S6 héa phan phéi va chuyén nghiép héa co’ sé nha dau tw

TUr phan phéi chirng chi quy dén quan ly tai san dwa trén phan tich dir lieu: Nén tang soé tré thanh “ha tang mém?” két
néi CTQLQ - kénh phan phdi - nha dau tu.

MO HINH NEN TANG 4 LOP 3 NANG LU'C QUYET BINH KHA NANG MO RONG AUM

Sl T QR IS T il D lisu chudn héa, hidu sudt — rdi ro — ranking doc lap gitip NBT hidu va so

sénh quy dé hon.

Tang 4 | Phan phdi & giao dién nha dau tw 0 Minh bach héa & so sanh

Tang 3 | Thuc thi

K&t noi end-to-end ® workflow trung tdm e tuan thi nhing

Canhan héa & twvan
Risk profiling, model portfolio va tu van hybrid gitip chuyén tir chon quy don &

sang phan b6 theo muc tiéu.

Tang 2 | Ra quyét dinh

Analytics e fund screening/ ranking e portfolio construction

Workflow end-to-end, OMS, giam sat va tuan thd theo thadi gian thyc gitp
phuc vu nhiéu quy va NBT hon.

0y, ratngn thoigian _ tang tdc do
30-50% A x2-5 ¢ quyét dinh DATA > ANALYTICS > SELECTION > ALLOCATION > MONITORING

Md hinh canh tranh m@&i khdong dirng & kénh sd: Phan tich dir liéu, ra quyét dinh, thuc thi va giao dién NPT can dwoc két ndi end-to-end.

Tang 1 | Phan tich Di¥ lidu M6 rong quy mé van hanh
Chuén héa dir liéu da ngudn ¢ Al hd trg téng hop/sang loc/tao insights
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CAM NANG PAU TU
QUA QUY :

Lwu y quan trong: Phdn 3 - Cdm nang dau tuw qua quy do FIDT thuc hién déc (ap, tap trung
cung cép céc kién thirc va céng cu thuc tién hd tro' nha dau tu. FiinGroup khéng tham gia
tw’ van, khuyén nghi hodc dwa ra quyét dinh dau tu’ trong phan néi dung nay.
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Vi SAO NEN DAU TU’ QUA QUY?

Khi co’ héi dau tw ngay cang maé réng, thach thirc cia nha dgu tu’ cé nhan khong chi la tim kiém tai san pht hop, ma con la duy tri da thoi gian, von va
chuy@&n mén dé quan ly danh muc mét cdch nhat quan. Quy dau tu gidp thu hep nhitng han ché nay bang céch tdp hop vén va dua cédc quyét dinh dau
twvao moét quy trinh quan ly chuyén nghiép.

Pau tu qua quy gitp nha dau tu bét viéc theo déi tirng tai san, tir doé tap trung vao muc tiéu va chién luoc phan b tdng thé.

KHITU PAU TU KHI PAU TU QUA QUY
THIEU THO'I GIAN THEO DOI THEO DOI CHUYEN TRACH
Nha dau tu phai lién tuc theo déi doanh nghiép, ai suat, thi trudng va diéu B6i ngl quan ly chuyén trach thuc hién viéc nghién clu, theo déi danh muc va
chinh danh muc khi b&i canh thay dai. diéu chinh ty trong trong pham vi chién lwgc da cong bé.

VON HAN CHE, DANH MUC TAP TRUNG

V&i quy md v8n han ché, viéc phan b6 dong thdi vao nhiéu tai san hoac
nhiéu t8 chirc phat hanh thudng khé thuc hién.

DANH MUC PU'Q'C PHAN BO DA DANG

Ngudn vén clia nhiéu nha dau tu dugc tap hgp, qua dé md réong pham vi phén
bé va gidm murc dd phu thudc vao tirng khoan dau tu'riéng Lé.

HAN CHE VE CHUYEN MON QUY TRINH DAU TU NHAT QUAN
Nha dau tu can ty thu thap thdng tin, phan tich, dinh gia va chuyén két Viéc phan tich, lwa chon tai san, phan bd va kiém sodat rui ro dugc thuc hién
qua nghién cru thanh quyét dinh phan bé phu hop. theo chién luge va quy trinh da xac dinh.

DANH MUC QUY PU'Q’C VAN HANH THEO MOT QUY TRINH PAU TU’ NHAT QUAN

Nghién ciru & phan tich Luwa chon tai san Phan bd danh muc Kiém soat rdi ro Theo dbi & tai can bang
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THI TRUO'NG QUY MO RONG NHANH, NHUNG KHA NANG TIEP CAN

CHUA PONG NHAT

Ttr ndm 2019 dén thang 6/2026, s6 quy dau tu chirng khoan tang tir 46 lén 141; trong dé c¢6 80 quy md va 20 ETF. Tuy nhién, cac don vi phan phdi cac
sén phdm ching chi quy dén nha dau tuw cé nhdn hdu hét chi cung cap mot phan sén phdm, khién pham vi lu'a chon thuc té€ cua nha diu tu nhé hon

dang ké so vdi quy mé toan thij truong.

Sé lwong quy va AUM tang chuwa dong nghia véi kha nang ti€p can ciia san pham nay déi véi cac NPT ca nhan
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Co cau so6 lwong quy ndi dang hoat dong
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B Quy thanh vién & quy déng
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QuyETF  QuyBDS

Ngudn: FiinProX;-FIDT téng hop

Con s6 80 quy md& va 20 quy ETF phan anh téng nguoén cung cua thij
trudng, trong khi quyét dinh dau tu thudng chi dién ra trong pham vi san
pham dudgc tich hgp tai kénh phan ph6i ma nha dau tu s dung

Thi trudng quy Viét Nam hién dugc phan phoi qua ba nhém kénh chinh:
cong ty quan ly quy, ngdn hang va cong ty chirng khoan, cung céac nén
tang phan phdi da quy. Mdi kénh cung cdp mdt pham vi sdn phdm khac
nhau, vi vy noi thuc hién giao dich khéng chi dnh hudng dén su thuén
tién ma con quyét dinh nhirng quy nha dau tu c6 thé nhin thay va so

sanh.

Su phat trién cua thi truwdong vi thé can dugc danh gia thém qua mirc
dé mé cua hé théng phan phdi va pham vi san pham thuc su dén
dwoc véi nha dau tw ca nhan.
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SO SANH CAC KENH PHAN PHOI CHU’NG CHi QUY

Kénh phan phdi quy tai cac thi trwéng phat trién
dang dich chuyén theo huwéng tap trung nhiéu san

pham trén cung mét nén tang.

Tai cac thi trudng phat trién, hoat dong phan phdi dang
dich chuyén sang cac nén tang tadp hop san pham cula
nhiéu nha quan ly. Theo Hiép h6i Dau tu Anh, ty trong
doanh s6 ban quy ban (& qua nén tang tang tr 48.7%
nam 2023 lén 53.0% nam 2025 va 54.8% trong quy
[1/2026. Nguoc lai, ty trong ban truc tiép tlr cong ty
quan ly quy gidm tir 4.0% xudng 1.5%. Viéc tap hop
hau hét cac chirng chi quy trén cing mét hé théng gitp
cac dan vi tu van ma& rong pham vi lwa chon, doi chiéu
cac quy trén cung méat bang va xay dung danh muc ma
khoéng bi gidi han trong sdn pham clia mot té chirc.

Su’ dich chuyén trén cho thdy nén tang phan phdi
dang dan tré thanh diém ti€p xic chinh gitra nha dau
tw va thi treong quy.

Pham vi quy

Kha nang

so sanh

Loi thé

Han ché

Phu hop voi

Cong ty quan ly quy

Quy do chinh cong ty
quan ly

Han ché

Théng tin
chuyén sau

Chi c6 san pham
ndi bo

Pa xac dinh quy
mudn mua

Ngan hang va cong
ty chirng khoan

Quy thudc hé sinh
thai hoac
doitac

Trong danh muc
phan phoi

Thuén tién trong hé
sinh thai

C6 thé vu tién quy
lién két

Uu tién su
thuan tién
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Pon vi tw van déc
)

Quy cuia nhiéu cong
ty quan ly

So sanh trén cung
hé théng dit liéu

Lua chon theo nhu
cau clla nha dau tu

Phu thudc d6 bao
phl clia nén tang va
tinh minh bach cta

twvan

Mudn duoc tu van,
so sanh va két hop
nhiéu quy

Ngudn: FIDT téng hop
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PAC PIEM CAC LOAI QUY MO VA ETF
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Mai loai quy mang mét cdu trdc loi nhudn — rdi ro khdc nhau, khéng cé mét loai quy pht hop vé&i moi muc tiéu. Tay vao tai sén nam gii va céch quy

duoc quan ly, mbi chién lu'oc sé tao ra mirc db tang tru'dng, bién déng va vai trd khdc nhau trong danh muc.

ON DINH CAN BANG TANG TRUONG
—9 b b >
RUI RO THAP CAN BANG GIUA RUI RO CAO TIEM NANG
SINH LO1 ON BINH RUI RO VATANG TRUONG SINH LO1LON
4 S 4 ‘ NHOM QUY cO PHIEU
QUY TRAI PHIEU QUY CAN BANG . . , ,
Cung hu'éng dén tang trudng nhung khac nhau vé cach tiép can danh muc va co' ché quan ly.
ON DPINH & TAO THU NHAP TANG TRUGNG CO KIEM SOAT N\ N
. e L . . s < e QUY ETF CO PHIEU QUY CO PHIEU
Phu hgp khi nha dau tu uvu tién sy 6n Phu hop véi nha dau tu van mudn tai san
i 5 & bién d6 a cha 5 : 0 5 MO PHONG CHi SO, GIAO DICH A y . .
dgnAh, ml:lon.han\(.:h\e blen, .dong va chéap tang trudng Anhu’n\g khf)ng\mugn q?nh | PONG LU'C TANG TRUGNG DAI HAN
nhan mudc sinh L&i vira phai. muc phu thudc hoan toan vao co phiéu. LINH HOAT
Phu hgp vdi nha dau tw mudn ti€p cén Phu hgp khi nha dau tu cé thdi gian ndm
mot r6 ¢é phiéu theo chi s6 ma khéng gitr dai hon va chdp nhan muc bién déng
DANH MUC DAU TU CHU YEU DANH MUC PAU TU’ CHU YEU canty lua chon tirng ma. cao haon dé tim kiém tang trudng von.
Danh muc chd yéu gom trai phiéu doanh Quy két hgp cd phiéu véi trai phiéu va DANH MUC BAU TU' CHU YEU DANH MUC BAU TU' CHU YEU
nghiép, chirng chi tién glri va cac cong chd dong diéu chinh ty trong theo chién Danh muc mé phang chi s& tham chiéu Doi ngli quan ly chu dong lua chon
cu thu nhap c6 dinh. luge dé xac dinh. va dugc digu chinh khi ca cau chi s6 thay doanh nghiép, nganh va ty trong danh
déi. muc theo chién lugc clia quy.
Khong nén xem nhu tién gii. NAV van cé Khi c6 phiéu tang manh, quy c6 thé tang ETF van bién dong theo thij trudng; can Céc quy cb phiéu c6 thé khac nhau déng
thé bién déng khi l&i suat, chat lugng tin cham hon; ddi lai, phan thu nhép c6 dinh xem muic do tap trung, thanh khoan va ké vé chién lugc; loi nhuan qué kha
dung hoac thanh khoan thay déi. c6 thé déng vai trd dam béo sy 6n dinh. sai léch so véi chi s8. khong phan anh day da rdi ro di kem.
A A J A J
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KHAU VI DAU TU’ THE HIEN QUA CACH QUY QUAN LY DANH MUC

Khoang cach gitta VN-Index va chi sé loai trir nhém Vingroup ma& rong ré tir gitta nam 2025. Trong béi canh hiéu suét thi trdng phu thudc nhiéu vao mét
nhém cé phiéu vén hdéa l&n, cdc quy phai cdn nhac giita viéc ndng ty trong dé bam sat chi s6 hodc gii nguyén ky ludt danh muc va chdp nhdn chdm
hon thj trudng trong ngan han.

VN-Index tang 40,9% trong nadm 2025, nhung cac quy chi dong cé lwa chon rat khac nhau trwéc nhém cé phiéu dan dat. Mot s8 quy nhanh chéng
nang ty trong lén gan 20% dé bam sat xu hudng thi trudng; mot sé chi tham gia & mirc vira phai hoac chd dong giam ty trong dé kiém soat rui ro tap
trung; trong khi nhém con lai khdng ndm gilt do quan diém dinh gia hoac tiéu chi lua chon riéng. Nhirng quyét dinh khac nhau vé thoi diém tham gia,

quy mé ty trong va mirc dd chdp nhén rdi ro da tao ra sw phan héa dang ké vé hiéu suat giira cac quy.

HIEU SUAT VA TY TRONG NHOM VINGROUP TAI CAC QUY CO PHIEU NAM 2025
Ty trong c6 phiéu (VIC, VHM, VRE, VPL)/NAV

ccQ TONgNAV. | - ie s sust 2025
(ty VND) Thang1 | Thang2 | Thang3 | Thang4 | Thang5 | Thang6 | Thang7 | Thang8 | Thang9 | Thang10 | Thang11 | Thang12

DCDS 5,774 32.86% 0.0% 0.0% 8.5% 11.4% 18.5% 10.0% 9.7% 11.6% 11.8% 14.8% 19.7% 19.3%
BMFF 499 24.32% 4.7% 7.4% 7.8% 9.5% 6.9% 2.3% 1.8% 1.0% 0.7% 0.0% 0.0% 0.0%
VCBF-BCF 1,260 22.64% 4.0% 4.0% 4.9% 6.5% 7.3% 6.6% 6.6% 6.5% 7.0% 5.7% 6.6% 5.6%
EVESG 1,716 18.42% 1.9% 2.0% 2.0% 1.7% 1.6% 1.3% 1.2% 1.2% 2.7% 11.3% 17.1% 19.3%
DCDE 880 15.30% 0.0% 0.0% 3.3% 6.0% 7.9% 6.1% 5.8% 7.4% 7.6% 7.8% 7.9% 8.8%
VEOF 1,698 13.26% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
SSI-SCA 1,264 11.72% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 1.9% 2.2% 2.7%
VLGF 5,024 8.76% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
VMEEF 2,155 7.93% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
VCBF-MGF 870 6.60% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
VESAF 2,402 6.52% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

Nguén: FiinProX, FIDT téng hop va tinh todn dén cudi thdng 12/2025



KHUNG NHAN DIEN KHAU VI PAU TU CUA QUY
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Nhirng quyét dinh dau tu trén thu'c t&€ méi phan anh ré cach quy van hanh va chién lwgec ma quy thuc su’ theo dudi. Khi theo doi lién tuc qua nhiéu

ky, dac biét trong nhirng giai doan thi trudng bién déng, nha dau tu sé dan nhan dién dugc khéu vi dau tu cla tirng quy. Thay vi chi dua vao cac thong

tin dugc cong b6 hay hiéu suat trong moét giai doan, nha dau tu co thé quan sat lich sl thay déi danh muc va mirc dé6 minh bach dé xac dinh quy phu

hop hon vdi muc tiéu tang trudng cao, dau tu dai han hay uu tién su 6n dinh.

Tang trusng chis déng Phong thlinh hot

Muc tiéu uu tién

Cach xay dung
va diéu chinh
danh muc

Nha dau tu nén
theo doi

Lgi thé
Piém can luu y

Nha dau tu
phu hgp

Tan dung xu hudng va nhém c6 phiéu dan

dat

% Linh hoat ludn chuyén nganh va ty trong
theo cd hdi thi trudng.

< Chl dong cd ciu dé tiép tuc bam sat xu
hudéng.

Bién ddng ty trong nganh, ¢ phiéu 16n va

mUrc d6 thay déi danh muc

Cb kha ndng ndm bat nhanh cg hdi khi thi
trudng hinh thanh xu hudng rd

Hiéu sudt cd thé thay ddi manh khi xu hudng
dao chiéu

Uu tién tdng trudng va chap nhan hiéu suat
bi€én dong

Tim ki€m gid tri t&r chét lugng va trién vong

doanh nghiép

< Duy tri danh muc 16i dua trén chat lugng
doanh nghiép va dinh gia.

% Co cdu khi tri€n vong hodc dinh giad thay
ddi dang ké.

Tinh &n dinh cua danh muc 18i va ly do duy

tri khoan dau tu

Danh muc it bi chi phGi bdi bién dong ngdn

han

C6 thé chdm hon thi trudng trong giai doan

dong tién tap trung vao nhom dan dét

Pau tu dai han, dé cao chat lugng doanh
nghiép

Bao toan thanh qua va duy tri kha nang giai
ngan
< Phan bd linh hoat giita c6 phiéu, tién mat
va tai san én dinh.
% Giam tap trung, tang thanh khoan va giai
ngan ting phan khi rui ro thay déi.
Ty trong tién mdt, mic gidm ty trong co
phiéu va thdi diém giai ngan trd lai
Han ch& mc giam va cd san ngudn luc khi
cd hoi xuat hién
C6 thé bd I8 mdt phan da tdng néu duy tri
trang thai phong thu lau
Uu tién su’ 6n dinh, bao toan thanh qua va
giai ngan than trong
Ngudn: FIDT téng hop
32



HO SO RUI RO - NEN TANG CHO QUYET PINH PHAN BO DANH MUC TAI SAN

Phén bé danh muc & quyét dinh ty trong vén giita cdc nhém tai san nhu
tién gui, trai phiéu, chirng chi quy, c6 phiéu va bat dong san. Phdn bé danh
muc cén bat du tir muc tiéu s& dung von, thoi gian dau tuv’ va mdece rdi ro
nha diu tu c6 thé chadp nhén. HO6 so' rui ro 14 co sé& dé xac dinh danh muc

nén thién vé bdo toan vén, cdn bang hay tang trudng.

Loi nhuan ky vong khdng nén duoc xac dinh nhv mét con sd muc tiéu
ddc lap, ma can dat trong bdi canh tai chinh va muc tiéu cta tirng nha
dau tw. Theo khung phéan loai ctia FIDT, ho so rdi ro duge hinh thanh tir hai
nhém yéu t6 chinh: nhan khau hoc tai chinh va muc tiéu tai chinh.

% Nhan khau hoc tai chinh (Financial Demographics) phan anh nén
tang va kha nang tai chinh cia nha dau tu, bao gom do tudi, tinh trang
gia dinh, ngudi phu thudc, giai doan nghé nghiép, mirc do 6n dinh thu
nhap va kha nang tao thu nhap trong tuong lai. Cac yéu t6 nay giup danh
gia kha nang chiu dung ton that va duy tri k€ hoach dau tu khi thi trudng
bi€n dong.

L)

» Muc tiéu tai chinh (Financial Goals) xac dinh khoan vén duoc st dung

L)

cho muc tiéu nao, thdi diém can s dung, mic dé wu tién va yéu cau
thanh khoan. Tir d6 xac dinh thoi gian dau tw va mirc bién dong phu hgp
V@i trng muc tiéu, lam co sd lra chon ty trong gilra cac nhém tai san.

FILT

WEALTH FOR LIFE

PHAN NHOM TAI SAN THEO VAI TRO VA MU’'C PO RUI RO TRONG

DANH MUC
Ld'? tal Phong thu an ba Tang trwéng Tang trwong
san manh
- Trai phiéu CCQCd o
Tién mat DN TS Co6 phiéu
Tien g CCQ Iral CC? Céan bat n.cAmg
phiéu bang nghiép
Loai tai
san G'?ati”cg‘;a” Pit/nhad  Dat/nha s )
HDBH Do thi Nongthoén
Tra'gg'e“ Can ho CCQETF -

Nguon: Bgo cédo chién lugc 2026 FIDT
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HO SO RUI RO - NEN TANG CHO QUYET PINH PHAN BO DANH MUC TAI SAN

Than
trong

On dinh

PHAN BO DANH MUC PAU TU’ (MAU) THEO HO SO RUI RO

80% —100%

20% - 40%

0% - 30%

0% - 5%

0%

Nhom tai san

0% —20%

60% - 80%

40% - 80%

10% - 30%

20% - 30%

0%

0-10%

10% - 40%

60% - 80%

50% - 70%

Thai gian .
dau tu toi TSSL ky vong

(%/nam)

0% 1 0-5%

0% 2 5-8%

0% 3 8-12%
10% - 20% 5 12-15%
20% - 40% 7 Trén 15%

Nguon: Bgo cgo chién luoc 2026 FIDT

FILT

WEALTH FOR LIFE

QUY TRINH U'NG DUNG HO SO’ RUI RO

1. Xac dinh hé so'rudi ro

H6 so rui ro xac dinh danh muc nén thién vé
phong thu, can bang hay tang truang.

2. Phan bd tong danh muc

Ty trong duoc phan bé gitra cadc nhdm tai san.

3. Lwa chon cdng cu, san pham trién khai
Trong phan v8n dau tu qua CCQ, lwa chon ty
trong gitra quy tréi phi€u — quy can bang - quy
c6 phiéu/ETF theo ho sd tuang ing.



DINH HUONG PHAN BO CHU’NG CHi QUY THEO HO SO’ RUI RO

Khung hé so rii ro gitp xac dinh mirc dé rai ro
phu hop véi tirng muc tiéu tai chinh dwa trén
ba yéu td chinh: thoi gian dau tu, nhu cau
thanh khoan va kha nang chap nhan bién dong.
Khi ap dung cho chirng chi quy, ho sa rui ro khong
tru'c ti€p xac dinh mot quy cu thé, ma dinh hudng
vai tro va ty trong cla quy trai phi€u, quy cén
bang, quy cd phiéu va ETF trong danh muc.

Trong cung mot nhém, cac quy van cé thé khac
biét dang ké vé chién lugc, danh muc, mic do
tap trung, hiéu suat va kha nang kiém soat bién
dong. Sau khi xac dinh ty trong phu hgp, nha dau
tuw can ti€p tuc so sanh hiéu suat vdi chi s6 tham
chiéu va cac quy cung nhom; déng thdi xem xét
muc giam lén nhat, tinh nhat quan cua chién
lvge, nang luc quan ly, mirc dé minh bach va chi
phi dau tu.

FILT

WEALTH FOR LIFE

DINH HUONG PHAN BO CHU’NG CHi QUY THEO HO SO RUI RO

Tiéu chi Thén trong On dinh Can bang Tang truéng Tanng1;|I‘1ut"dng
Thai gian . . . . .
. <1 nam 1-2 nam 2-5nam 5-7 nam >7 nam
dau tu
... Baotoanvénva o Céan bang bao 5 ... Uutiéntang
Muc tiéu tai . Uu tién bao . 5 Tang trudng tai i
; duy tri thanh o toan —tang L truong cao
chinh . toan von . san dai han v
khoan truéng trong dai han
Kh&u vi o ) : ,
.. Rat thap Thap Trung binh Kha cao Cao
rui ro
K&t hop Quy Quy cé phiu Quy cé phiéu
Chién lwgc y 3 » o Trai phi€u v&i  va ETF @ chd  chud dong, linh
N Quy Trai phiéu Quy Trai phiéu ~ R . ]
CCQ phu . . . Quy Can luc, két hop hoat theo thi
ngan han la chu luc . . ~ . - . 5
hop bang/Co mot phan quy  truong  hoac
phiéu can bang ETF
40% quy trai
Co cau . 3 a o
. ~ . 80% quy trai phiéu; 30% 20% quy can .
phéan bo 100% quy trai . o . . ~ 100% quy co
. . phiéu; 20% quy can bang; bang; 80% quy i
trong danh phiéu ngan han o _ . Y phiéu/ETF
quy can bang 30% quy cb c6 phiéu/ETF
muc CCQ

phi6u/ETF

Ngudn: FIDT téng hop”



TIEU CHi LWVA CHON CHU'NG CHi QUY THEO HO SO’ RUI RO

3.00%
2.50%
2.00%
1.50%
1.00%

0.50%

o
N
66

Phi quan ly va gia dich vu mua lai dwéi 6 thang cua
mot sé chirng chi quy mé

SSIAM

.

F & &
™ 5

N
66

N3
Q" 0
TEFEEFE

]

® Phi quan ly

Dragon Capital

VCBF

VinaCapital

MBCapital

¢ o < & & & & &
ooee,v@o&‘,\o,@o\«xx

& &

B Phi DV mua lai dwéi 6 thang
Ngubn: FIDT téng hop

FILT

WEALTH FOR LIFE

Viéc lwa chon chirng chi quy trwéc hét can dwa trén mc dé phu hop
v@i ho so rui ro, muc tiéu tai chinh va thoi gian dau tu. Bén canh hiéu
suat qué khit, nha dau tu can xem xét chién luge dau tu, dac diém danh
muc, muc do bi€n dong, quy mo va thoi gian hoat déng clia quy, nang luc
clia doi ngl quan ly ciing nhu mirc dé minh bach trong cong b6 théng tin.
Mlrc d6é uu tién cua tung tiéu chi sé khac nhau tuy theo vai trdo cua quy
trong danh muc.

Chi phi ciing la yéu td can lwu y vi anh hwéng truc tiép dén loi nhuén
thwc nhan. Phi quan ly dugc phan anh trong gia tri tai san rong cua quy,
trong khi phi mua, ban, chuyén déi hodc mua lai sém phéat sinh tuy theo
biu phi va thdi gian nam gitr. Vi vay, nha dau tu nén danh gia téng chi phi
trong thai gian du kién dau tu va hiéu suat sau phi, thay vi chi lva chon
guy c6 murc phi thap nhat.
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TIEU CHIi LUVA CHON CHU'NG CHi QUY THEO HO SO’ RUI RO

FILT

WEALTH FOR LIFE

Tiéu chi

Muc tiéu vu tién

Than trong

Uu tién bao toan von va duy
trithanh khoan

On dinh

Bao toan phan l&n vén, déng
thai cai thién lgi nhuan trong

trung han

Can bang gilra ting trudng tai
san va kiém soat bién dong

Tang trwéng

Tang trudng tai san trong dai
han

Tang trwvdng manh
Uu tién tang trwdng cao trong
dai han va chap nhan bién
dong lén

Cach danh gia

hiéu suat

Loi nhuan sau phi 6n dinh;
muc giam thép; so sanh vdi
cac quy cung nhém

Hiéu suat 6n dinh qua nhiéu
ky; so sanh vai quy trai phiéu
cung chién lugc

So sanh vdi chi sé tham
chiéu két hgp phu hgp vdi ty
trong cd phiéu va trai phiéu

So sanh vdi VN-Index hoac
chi sd quy céng bo trong giai
doan t 3-5 nam

Xem xét kha nang vuot chi so
qua nhiéu giai doan, dong
thoi danh gia mic gidam va dé
tap trung danh muc

Chién luoc
dau tw

Quy tréi phiéu

Quy trai phiéu La chu luc, két
hop mot phan quy can bang

Quy can bang hoac két hgp
quy trai phiéu vaéi quy cé
phiéu

Quy c6 phi€u va ETF la chu
lue, két hop moét phan quy
can bang

Quy cb phiéu chu déng, linh
hoat theo thi trudng hoac ETF

Danh muc dau tw

% Nam gir trai phiéu ctia cac
DN l&n — dam bdo kha
nang chitra

< Nam gil trai phiéu clia cac
DN l8n, c6 thé két hop mot
phan nho cé phiéu blue-
chip

% Tap trung nhirng c6 phiéu
c6 nén tang cao ban tot

% Téap trung nhdom nganh/cé
phi€u c6 cdu chuyén tang

% Tap trung nhém nganh/cé
phi€u c6 cdu chuyén tang
truong

clha quy % Kha nang kiém soét ruiro N oo . o N . ) L _
6t * Kha nang kiém soat ruiro % Da dang nganh truong ¢ Thay doi linh hoat theo thi
o}
. N tot trudng
¢ Danh muc it thay doi . .
+» Danh muc it thay doi
%+ So sanh phivdi cac quy cung nhém
o < Dam bao phi khéng lam mét phan Lgi nhuan t6i thiéu
Chi phi

%+ Chap nhan phi cao hon néu quy thuc sy c6 hiéu suat vugt troi
% Can nhac céc khoan phi rat vén trudc han hodc chuyén déi quy

Q277

D7
Ngudn: Bao cédo chién lugc 2026 FIDT



Veé FiinGroup

Don vi cung cap ha tang cong nghé dit liéu tai chinh, phan tich nganh va xép hang tin nhiém tai Viét Nam

FiinGroup

C6 déng chién lugc:
NIKKEI Quick

FiinGroup la don vi cung cép ha tang cong nghé di liguy,
phan tich va cac giai phap ho trg ra quyét dinh cho thi trudng
tai chinh, dau tu va thuong mai - bao gom tai chinh bén virng

FiinGrou

ENLIGHTEN THE MARKET

CTCP FiinGroup

- - . Linh vuc tin dung, - o . .
Linh vie Pau tu Tai chinh vén ng'va TPDN Linh vuc Pau tu & FDI Linh vwc Thuong mai

T RE . SoD et Ml B #  FiinPro-X - Nén tang di? liéu Tai # FiinRatings - Xép hang tin ¥ Bé&o cao Nganh FiinGate - N&n tan
va cac yéu tg ESG. FiinGroup giup cac tdé chuc va Mdoanh chinh & Céng thong tin Trai nhiém doc lap # Nghién ctu Thi trudng théngtin&phénﬂih
nghiép L&n hiéu rd thj truGng, quan tri rdi ro va ra quyét dinh phiéu L # DichvuTuvan kinh doanh
nhanh chéng, hiéu qua hon. FiinGroup dang tirng budc phat - “ s s # Cham diém rdiro Doanh ¥ Tuvén Giao dich M&A . L

- . p - - PR - . #®  FiinFund - Nén tang Quan ly Tai nghiép Bao cdo Phan tich
trién theo dinh hudng Al-first , hudng tGi xdy dung ha tang di¥ san & DAu tU Doanh nehié
liéu va tri thic cho thi trudng. # Standard API - Giai phép dir oanh nghiep
Xem thong tin chi tiét: https://www.fiingroup.vn ®  FiinTrade - Nén tang Phan tich liéu Quy trinh Tin dung ¥ Gidi phap Ban hang &

Ching khoan Tiép thi
(FiinRatings va Goline (3 cong ty con va duoc s&hitu chi phéi bdi FiinGroup) . gLna?lléakT]to‘éLhU’ vién dirlieu # Benchmarking Nganh

¥ Giai phap d liéu chirng khoan

Poitac chién lugc: (API Datafeed, Microsite)

FiinRatings —_—
ENLIGHTEN THE MARKETg S&P Global [

Tinh gia trai phiéu

cép phép va la dditac chién luge clia S&P Global. FiinRatings

cung cap dich vu x€p hang tin nhiém, dich vu cho nha dau tu,
xac nhan va danh gia doc lap trai phiéu xanh (Second Party
Opinion - SPO).

Xem théng tin chi tiét: https://www.fiinratings.vn

FiinRatings la t6 chirc xEp hang tin nhiém dugc Bo Tai chinh
CTCP FiinRatings CTCP Goline

Xép hang Dich vu cho # Core CKcosdvaphatsinh ¥ Corechingkhoan OTC
Tin nhiém Nha dau tv # Héthdng ALGO Trading # Trading Platform
Goline ® T6chuc phathanh ® Tham dinh & ® Danhgiddoclap  ® CopyTrade #  Hé thdng phan tich hanh vi
[ — . Danh gia rtiro tin (SPO) . R
B ¥ Cobngcung dung Doanh # RobotTrading Core Tréi phiéu
ine la déi tac co 2 &n x4 3 van h ) Shid # Xacnhan &banh .
Goline la doi tac cong nghé chuyén xay dung va van hanh cac nghiép :  Hé théng tham dinh chinh GAIA advisor

nén tang cot 16i cho ha tang tai chinh thé hé mdi tai Viét Nam.
Xem théng tin chi tiét: : https://goline.ai/

Data ® Analytics ® Research ® |Inteligence ® Ratings

Nghién ctu Tin
dung Nganh &
Danh gia Ruai ro
Thi truong

gid ESG doc lap

# Tuvan Taichinh
Bén vitng

sach gia

Omnibus Trading



https://www.fiinratings.vn/

FiinGroup

ENLIGHTEN THE MARKET

DONG HANH CUNG SU’ PHAT TRIEN NGANH QUAN LY QUY VIET NAM
T Phan tich Dir liéu
den Quyeéet dinh

FiinGroup déng hanh cung cac Céng ty Quan ly Quy trén toan bo
hanh trinh chuyén d6i s6 v6i hé sinh thai Phan tich d liéu, -
X€p hang tin nhiém va cong nghé van hanh toan dién.

S&P Global

Paoi tac chién luge vé
xép hang tin nhiém

giai phap toan dién nY.
Pau tu - Tin dung - Cong nghé

®= 18+nam } Hé sinh thai
@20

p i Rty i
.’III dan dat Phan tich di liéu
thi truong Viét Nam

HE SINH THAI PHAN TiCH DU’ LIEU FIINGROUP

FiinRatings FiinGroup

ENLIGHTEN THE MARKET

Gollqe

Hé sinh thai phan tich di liéu, " Giai phap Cong nghé tai chinh,
déng hanh véi toan bd Core Chirng khoan,
vong ddi ctia dong von core Fund, Al-transform

T6 chirc xép hang tin nhiém déc lap
dugc B Tai chinh cdp phép
va la déi tac chién lwge cua S&P Global

Kham pha ngay

Ha Noi e TP. H6 ChiMinh | support@fiingroup.com | fiingroup.vn

FiinPro-X

Ra quyét dinh dau tw’ nhanh,
chinh xac

Phan tich D{¥ liéu tai chinh cho thij
trudng cé phiéu, trai phiéu, vi mé,
Quy dau tu, Cap nhat real-time

Tinh gia trai phiéu

Dinh gia danh muc dau tu, phan
anh duang gia tri tai san

Xac dinh gia tri trai phi€u dua trén
gia tri thi truong

Credit Intelligence Platform

Tich hop hé théng quan tri dau tuw
va quan trj rdi ro cho té chirc

tin dung va quy trai phiéu

Nén tang phan tich & cham diém
tin dung doanh nghiép, nganh

= GIAI PHAP PONG HANH CUNG QUY PAU TU

FiinFund

Tw déng hoa toan bo quy trinh
ké toan, bao cao, tuan thu va
quan tri rdi ro cho Quy dau tw
Quan ly toan dién vong ddi dau tu
trén moét nén tang.

\

Xép hang Tin nhiém

Hé tro’lwa chon va phan bé
danh muc d3u tu, giam sat sau
dau tu béi cac quy

Panh gia mire do rui ro vé té chirc
phat hanh va céng cu ng cu thé

&

FiinAl
Rut ngan 30 - 50% tho'i gian
ra quyét dinh.

Giai phap chuyén déi s6, irng dung
Al vao van hanh hiéu qua
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VE FIDT -TONG QUAN

FIDT - FINANCIAL PLANNING GROUP

Hoach dinh trwéc - SAn pham sau

Thi trudng cé rat nhiéu noi cung cap san pham tai chinh.
Nhung rat it noi bat dau ti mot ban hoach dinh ding nghia.

FIDT dugc xay dung dé lap day khoang trong dé. Chung toi dat
Hoach dinh Tai chinh lam trung t&m — moi giai phap déu khdi
nguon ti cau trdc tai san va muc tiéu dai han ctia khach hang.

Khac biét dén tir quy trinh tw van

Tai FIDT, Khéi Hoach dinh chinh & Khéi Quan ly Gia san — ndi chiu trach nhiém
xay dung ban k& hoach tai chinh téng thé va c4u trdc tai san dai han cho khach

hang.

Thiét ké cau truc tai

san phu hgp theo tirng

Phan tich toan dién Xac lap muc tiéu va

I
FiinGroup | FIuT
ENLIGHTEN THE MARKET WEALTH FOR LIFE

FIDT ADVISORS

HUB DIRECTOR

P\ PRIVATE ADVISE

FINANCIAL PLAN

ADVISORY DE

REAL ESTATE DIVISION FINANCIAL MARKETS DIVISION

INSURANCE DIVISION INVESTMENT & RESIDENCY DIVISION

FILT FINANCIALPLANNING GROUP




VE FIDT - DOI TAC PHAN PHOI CHIEN LUQC

DINH CHE
UY TiN

20

FIDT la do6i tac phan phdi chién
luge va doc lap tat ca san pham
giai phap tai chinh cho cac nhu cau
Bao V&, Tich Luy, Pau Tu va Di San

BIDV V¥ VPBank
Securities
Wi T
e 2+ MBCapital
. Chting chiquy
V'ang Chiing chitién gri
Tindung Trai phi€u doanh
Tién gtti ky han nghiép

@ HEALTHIER, LONGER,
BETTER LIVES

.........
BAOVIET () Life
BAOVIET Q Insurance

Gan bo dai lau.
Tu van doc lap Bao hiém
Nhan tho va Bao hiém Phinhan tho :
Cung cap giai phap san pham ™
dadang va tdiuu 2

:

FILT

WEALTH FOR LIFE

FiinGroup |

TECHCOMSECURITIES
vps»
N VPBank
Securities
N &sas:ztigement i .
%~y MBCapital
Tl msansin . SIGROUP
raiphieu BBS dU an QWET lay, 1
Ching chiquy BDS dong tién s ql\ % A\ %
Dau tu tu nhan » U ~ IMMIGRATE.AI
. . oy FEB
(Private Equity) CEZ ek e
Phai sinh ACCPROVIETNAM

POWFRFD BY FIST
Hoach dinh tai chinh huu tri
Luat thiraké, dichic
Toi uu thué
Dau tu ditri (Canada, My, Uc....)
Tai chinh doanh nghiép



VE FIDT - DICH VU VA NANG LY’C COT LOI ©FiinGroup | FILT

FIDT KHOI QUAN LY GIA SAN KHOI SAN PHAM
PLATFORM
o HOACH PINH THI TRUONG

~ o £ s
T St BAT DONG SAN - TAI CHINH

BAO HIEM SAN PHAM KHAC gg@

* T4t c4 san pham tai FIDT * Bat dong san theo du an * Trai phi€u qua TCBS, * B4o hiém nhéan tho & e Pautudinhcu
* Tap trungvao cac san pham  *Batdongsadnnha & VPBankS phinhanthotircacdsitac  * Taichinh doanh nghiép
Hoach dinh Tai chinh C4 nhan  « Bt dong san dong tién « Tr4i phidu bao ching (CFO thué ngoai)
chét lugng cao * Wealth Learning - Khoa
. ’ hoc Hoach dinh Tai chinh
: * FinUp . A A
FIiT FIT - ; - , . o Canhan toandién
SAN PHA,M WEALTHINS!IGLJT 1 WEALTH MASTER f ‘ S?n phim n§an hfng . * Pao tao / Workshop TCCN
* San pham c6 phiéu: cé cho doanh nghiép theo
phiéu, quy ma, ETF nhu cau

 C4c san pham dau tu khac...

TECHCOMSECURITIES €9
Goffit s Tk
A b - NS Asset 4 1> IMMIGRATE Al
WEATALOR MEAILES = i T SN Management ;
— | e PSR FWD ACCPROVIETNAM %

insurance POWERED BY FIST
ZE
W VPBank VPS™  novier G Lie
BAO VIET NHAN THQ Elﬁ
%~ MBCapital BAOVIET () Insurance SIGROUP

BAO HIEM BAO VIET
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FiinGroup |

Tuyén bd Ban quyén va Mién trach:

® Tailiéu nay du'oc soan thao bdi Céng ty C6 phén FiinGroup va Céng ty C6 phdn Dau twva Quén ly tai san FIDT chi st dung
cho muc dich tham khao.

® D&y khéng phai la Bdo cdo xép hang tin nhiém va khdéng khuyén nghi mua, bdn hodc nam git bat ky c6 phi€u nao hodc bat
ky giao dich cu thé nao khéc.

® C4c théng tin trong bao cdo nay, bao gém so liéu, dir liéu, bang bi€u, phan tich va két luédn cua FiinGroup va FIDT, chi danh
cho muc dich st dung ca nhén cua tirng nguoli doc. .

® FiinGroup va FIDT sé khéng chiu tréch nhiém cho bt ky ton that hodc hdu qua nao c6 thé xay ra do viéc st dung théng tin
trong bao cao nay.

® FiinGroup va FIDT giit ban quyén déi vdi bao cao nay va toan bé ndi dung trong Bao cdo nay. Bgo cao nay du'oc bgo hd ban
quyén theo phap luét vé quyén tac gia cua Viét Nam va cac nu'dc theo cac cong u'dc, diéu wdc qubc té vé quyén tac gia ma

Viét Nam la thanh vién.
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