
Local players capture the 

growing water purifier 

sector with technological 

advancement 
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Figure 1: Market Structure of Home Appliances & Consumer Electronics in Vietnam

Source: FiinGroup
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Consumer Electronics

Home Appliances

Computers and Peripherals

Portable Consumer Electronics

In-Home Consumer Electronics

In-Car Entertainment

Å Computers and PC peripherals: Mouse, graphic 

cards, microphones, etc.

Å Portable consumer: Mobile phones & accessories, 

imaging devices (cameras, camcorders) and other 

portable devices (smartwatches, game consoles, 

etc., )

Å In-home consumer electronics: Televisions, home 

cinemas, speaker systems, etc., 

Å In-car entertainment: in-car media players, 

navigators

Major Appliances

Small Appliances

ÅMajor appliances: Refrigeration, home laundry 

devices, large kitchen appliances (dishwashers, built-

in ovens, built-in hobs, etc., ). 

Å Small home appliances include Water Purifier, 

AC & air treatment products, vacuum cleaners, & 

small kitchen appliances.

Å Leading water purifier manufacturers in Vietnam 

include Kangaroo, Sunhouse, Karofi, Toshiba, 

AOSmith, Panasonic, KoriHome, AVA, Mutosi.

Water purifier is a sub-segment of small home appliances in Vietnam
recording an increasing presence of local manufacturers
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Figure 2: Market Size (US$mn) of Water Purifier Sector in Vietnam, 2019 - 2023

Market Size Breakdown by Origin including Import & 

Domestically-manufacturedCAGR

+7.0%

Vietnamôs water purifier market witnessed impressive growth during 2019-23 
driven by growing health consciousness among consumers and a shortage of clean drinking water

Source: FiinGroup

Methodology: Market size of water purifier sector = Net sales of identified 34 domestic manufacturers + Import value of water 

purifier products

Domestic sales Import value
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Figure 3: Net Sales of Major Water Purifier Manufacturers in Vietnam (US$mn), 2023

Source: FiinGroup

Note: Some water purifier manufacturers may have a diversified product matrix (small kitchen appliances, air conditioners, refrigerators, etc.) and the net sales figures are the revenue of the whole company (i.e. all 

business lines).

Water purifier sector is majorly filled by the participation of local players
with the domination of Sunhouse, KAROFI, and Kangaroo

Water purifier business of Sunhouse 

contributing to 20% of total net sales in 2023

CAGR 2021 - 2023

- 9.2%

2023 YoY growth

- 13.9%

29.0%35.3%

- 11.0%- 24.3%

- 16.2%- 36.3%

16.6%2.4%

- 14.3%- 42.9%

KAROFI remains the leading water purifier supplier in 

Vietnam with the most impressive growth in terms of net sales 

over the last 3 years, which is highly attributed to:

× Continuous product innovation: KAROFI pioneered 

VoiceCall technology (Get water by voice) and AioTec 

technology (real-time water quality monitor).

× Expansion of sales network: KAROFI collaborated with 

Dien May Xanh, which is well-known as the largest home 

appliances retailer with a wide POS system covering 

across the nation.
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FILTRATION TECHNOLOGY

SMART WATER 
PURIFIERS

Emerging 
trends in 
Vietnamôs 

water 
purifier 
sector

ECO-FRIENDLY SOLUTIONS
ÅConsumers in Vietnam are increasingly 

seeking water purifiers with advanced 

filtration technology that can effectively 

address water contaminates (i.e. heavy 

metals, bacteria, viruses, etc.).

üReverse osmosis (RO): removing a 

wide spectrum of contaminants.

üUtraviolet (UV): offers reliable 

disinfection.

üActived carbon filters: reduce 

odors & improve water taste.

ÅSmart water purifiers are gaining 

attraction given consumers require 

convenient & connected solutions 

for water purification

POINT -OF-USE (POU)

Technological developments in products are the key trend theme  
In Vietnamô s water purifier market

ÅConsumers are showing preferences for 

water purifiers designed with sustainable 

solutions including water wastage 

reduction & energy efficiency.

ÅSeveral systems incorporate features 

including:

üWater-saving modes

üAutomatic shut-off

üReplaceble filter categories to reduce 

plastic waste 

üUsage of BPA-free & food-grade to 

ensure safety and sustainability

ÅPOU systems offer convenience as users 

can access clean water for drinking & 

cooking without the need for bottled water.

ÅIn addition, key advantage of POU 

systems is ability to provide continuous 

access to purified water.
WiFi 

connectivity

Mobile app 

control

Real-time 

quality monitor
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Demographic and increasing public health awareness factors
are the key growth drivers to foster the demand for water purifiers

RISING DISPOSABLE INCOME

Ç (i) GDP per capita is expected to reach nearly 

US$6,000 in 2028, and (ii) the rising 

disposable income is expected to drive 

citizens' demand for a higher quality of life, 

including increased demand for water purifiers.

Average Disposable Income per Capita (US$)

2023 2028F

US$2,500

53%

HIGHER

US$3,834

INCREASING URBANIZATION

ÇThe rapid urbanization in major cities has 

strained existing water infrastructure, leading 

to concerns about the reliability and safety of 

municipal water supplies.

ÇThis is driving urban households to seek out 

water purification systems as a necessary 

addition to their homes.

31.1%
31.5%

32.4%

33.3%

34.2%

35.0%

2021 2022 2023 2024F 2025F 2026F

Urbanization Rate in Vietnam, 2021-2026F

Source: FiinGroup, GSO

RISING HEALTH AWARENESS

ÇAs awareness of waterborne diseases 

increases, consumers seek reliable water 

purification solutions to ensure safe 

drinking water.

üMONRE states that almost 80% of the 

diseases in Vietnam are caused by 

polluted water. 

üCurrently, 44% of the rural population 

and over 10% of the urban population 

rely on unsafe water sources, posing the 

risk of waterborne diseases.

ÇFurthermore, increased awareness of 

environmental issues, such as plastic 

waste from bottled water, has led 

consumers to prefer sustainable water 

purification solutions at home.



How can we assist 

potential investors in 

unlocking the potential 

of water purifier sector in 

Vietnam
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Integrated provider of financial data, 

industry research and credit rating services

ÁFiinPro Platform

ÁFiinTrade Platform

ÁAPI Datafeed

ÁBusiness Credit Report

ÁFiinGate Platform

ÁDataMart Solutions

ÁIssuer and Instrument 

Credit Ratings

ÁCredit Assessment and 

Due Diligence

ÁGreen Bond Verification

ÁIndustry Report

ÁCustomized Research

ÁCommercial Due Diligence

ÁMarket Entry Advisory

ÁMerger Filling Support

Financial 

Information

Market 

Research
Credit Ratings

Business 

Information

FiinGroup at a glance / Business Portfolio
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Comprehensive merger filing support services to clients throughout a merger process, focusing on economic 

concentration and anti-competitive effect assessment.

Merger Filling Support5

We support our clients to penetrate or expand their business in Vietnam, looking for investment targets or trusted trading partners via comprehensive 

and in-depth expertise

On-the-shelf industry reports providing clients with comprehensive information and in-depth analysis about market 

size, historical and forecasted growth, market share, market segmentation, competitive landscape, regulatory and 

policy framework, key growth drivers and key development trends, key player in-depth analysis to help assess the 

market's attractiveness and growth potentials.

Customized market study upon specific requirements by clients in addition to value-added services including 

investment target sourcing, company visits, and/or business matching.

Industry Report

Market Entry Advisory 

Customized Market Research

Support of investors and/or entrepreneurs to explore investment or trading opportunities and develop optimal 

market entry strategies (i.e. M&A, Joint Venture, Minority Equity Investments, Foreign Direct Investments, Trading 

or any other partnership structure with local partners) with actionable recommendations for all stages in their 

business journey in Vietnam.

1

4

2

Main Clients:

ÁForeign and local corporate 

clients 

Á Institutional investors

ÁFinancial Institutions

Usage:

ÁMarket potential assessment

ÁBusiness intelligence review

Á Investment target screening

ÁTrade connection/Business 

Matching

A picture containing text, electronics, screenshot, display

Description automatically generated

In-depth analysis of target companyôs market environment, competitive landscaping, its business attractiveness, 

and market positioning in M&A transaction. Thorough assessments of business risks and their impacts on the 

targetôs assumptions and business plans

Commercial Due Diligence3

Investor Services/ How can we assist potential investors in unlocking the potential of the Vietnamese market?

https://fiinresearch.vn/
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Client®s request

üKOTRA supported INTOPS in expanding its 

business on injection parts for home 

appliance/consumer electronics and EMS 

services in Vietnam and engaged FiinGroup to 

conduct market research on this sector. 

Name of service

ÁCustomized Market Research

FiinGroup®s deliverables

V In-depth analysis on Vietnam home appliances 

and consumer electronics supply chain 

management in Vietnam 

V In-depth analysis of ems sector in Vietnam

VFiinGroup®s recommendations and key 

consideration for INTOPS during expanding EMS 

business in Vietnam (i.e. procurement, business 

partnership, alliance in R&D, manufacturing, 

etc.).

Client®s request

üLOTTE Hi-Mart considered to penetrate in 

Vietnam and engaged FiinGroup to conduct a 

market research on Vietnam consumer 

appliance retail market to understand the 

market practices including logistics, IT & 

Technology, Direct sourcing and Store 

ownership.

Name of service

ÁCustomized Market Research

FiinGroup®s deliverables

V In-depth analysis of Vietnam home appliance 

retail market (i.e market size, competition 

dynamics, key growth drivers, key development 

trends and regulatory framework)

V In-depth benchmarking analysis of selected 3 

chains to understand how to operate the 

business in Vietnam market, including 

Performance & operational information; 

Analysis on retail chain®s logistics and 

warehousing; Analysis on goods sourcing; 

Analysis on IT, Technology and store 

development

Client®s request

üNIPA supported Korean startups and SMEs' 

penetration into as well as collaboration with 

local companies and engaged FiinGroup to 

conduct market research on selected sectors in 

Vietnam. 

Name of service

ÁCustomized Market Research

FiinGroup®s deliverables

V In-depth analysis of Vietnam drone market (i.e 

market size, key market trends, regulations, key 

stakeholders)

V In-depth analysis of Vietnam cyber security and 

smart home solutions (i.e current situation 

including market structure, market 

segmentation, major players)

VAnalysis of some leading cyber security 

solution and smart home solution providers in 

Vietnam 

V In-depth analysis of Vietnam bluetooth speaker 

market 

Investor Services/ Track record in Consumer Electronics/Home Appliances Sector

Result

V FiinGroup identified and recommend potential 

collaboration opportunities with both local and 

foreign OEM/EMS including Daikin, Aqua, 

Sunhouse, Panasonic and Sumitronics for INTOPS.
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Service Offerings & Sector Coverage Client Portfolio

Å Industry Report 

Å Customized Market Research 

Å Commercial Due Diligence 

Service Offerings

A selection of sectors we cover:

Banking

Consumer Finance

Payment Services

Leasing

Insurance

Food & Beverages

Food Processing

Food Services

Beverage

Consumer Retail

ICT Retail

Fashion Retail

Convenience Store

Health & Beauty Store

Utilities

Water Supply

Energy

Cement

Additives and Concrete

Admixtures

Steel & Other Metals

Construction

Industrial Goods

Hospital and Clinics

Medical Equipment

Pharmaceuticals

Information & Communication Technology

Automobiles & Auto Parts

Construction & Construction  MaterialsFinancial Services

Containers & Packaging

Flexible Packaging

Logistics

Healthcare

Warehouse (incl. cold chain logistics)

Port Operation

Japanese

Korean

Domestic

International

Å Market Entry Advisory 

Å Merger Filing Services

Investor Services/ Industry coverage & Client Portfolio



Contact us

Ho Chi Minh City Branch

Level 16, Bitexco Financial Tower, 2 Hai Trieu Street, Ben Nghe 

Ward, District 1, Ho Chi Minh City, Vietnam

T: +84 (028) 3933 3586/ 85

E: info@FiinGroup.vn

Head Office

Level 10, Peakview Tower, 36 Hoang Cau Street, O Cho Dua Ward, 

Dong Da District, Hanoi, Vietnam

T: +84 (024) 3562 6962

E: info@FiinGroup.vn

W: https://FiinGroup.vn

W: https://fiinresearch.vn 

Hai Khieu

Director, Head of Market Research & Consulting

T: +84 (024) 3562 6962 

E: hai.khieu@FiinGroup.vn

Anh Nguyen

Manager, Market Research & Consulting

T: +84 (024) 3562 6962 

E: anh.phuong@FiinGroup.vn

Linh Le, FRM

Business Development Manager, Market Research & 

Consulting

T: +84 (024) 3562 6962 (ext.: 105)

E: linh.ledieu@FiinGroup.vn


