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Figure 1: Structure of Education System in Vietnam, 2022

Preschool, general education, and higher education are major stages in the Vietnam 

education system

OVERVIEW ON VIETNAM EDUCATION MARKET

Source: FiinResearch, MOET
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Figure 2: Number of students in Vietnam, 2017-2021 (million)

Steady growth of the number of students at all levels in Vietnam in 2017-2021
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Figure 3: Annual average household expenditure for education in Vietnam (US$ per student per year)
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Figure 4: Number of students (million) in private 

education in Vietnam, 2017-2021

The number of students in private education posted healthy growth with CAGR 2017-2021 of 

7.6%, reaching around 1.8mn students in 2021
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Source: FiinResearch, MOET
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E-learning/Edtech, STEM and extracurricular activities are major trends in Vietnam education 

market 

OVERVIEW ON VIETNAM EDUCATION MARKET

STEME-LEARNING/ EDTECH

fs

• Service offerings: solutions for 

K12, Students & Workers, Kids 

– Early Childhood Education, 

Language, LMS, etc.

EXTRACURRICULAR 

ACTIVITIES

• Service offerings:

➢Foreign language programs

➢Music and art

➢Soft skills (i.e communication, 

presentation, teamwork, 

business writing etc.,)

• Service offerings:

➢B2C - STEM at centers

➢B2B – STEM at schools

KEY MARKET TRENDS

Language

General 

Education 

– K12

Student 

& 

Worker

Kids- Early Childhood 

Education



Financial Information • Business Information • Market Research • Credit Ratings 7

3 common market entry strategies in the education market in Vietnam

OVERVIEW ON VIETNAM EDUCATION MARKET
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Outlook for Education Market in Vietnam: Long-term positive prospects vs Short-term 

challenges

OVERVIEW ON VIETNAM EDUCATION MARKET OUTLOOK

• Long-term positive prospects 

➢ Favorable demographics (i.e young and growing population, increasing disposal income, higher 

standard of living and spending on education, high internet and mobile phone penetration in Vietnam, 

rising tech-savvy younger generation etc.,) 

➢ Government supports (i.e favorable corporate income tax for education sector (10%), raising limits of 

local enrollments in foreign-invested schools (to 50% from previous 10%-20%) etc.,) 

➢ Vietnamese’s rising demand for high-quality private education and overseas education

➢ Vietnamese’s increasing demand for extracurricular activities (i.e foreign languages (mainly English), 

music and art, soft skills, STEM, etc.,)

➢ Increasing number of expatriates working in Vietnam have boosted the demand for high-quality private 

education for their children

• Key challenges 

➢ Government’s strict regulations on the establishment of a new educational institution in Vietnam (i.e

minimum required investment capital for each type of education institution and partnership, staff 

requirements etc.,) 

➢ Licensing procedures in education are lengthy and complicated 
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Expanding into Credit Rating Agency (CRA) under license number 

02/GPXH/02/BTC by the Ministry of Finance on 20/03/2020, FiinGroup officially 

offers credit rating service under the brand “FiinRatings”. FiinRatings received a 

technical partnership with S&P Global Ratings with support from ADB on May 20th, 

2021.

Established in March 2008, FiinGroup has become the market leader in providing 

financial data, business information, industry research, credit rating, and other 

data-driven analytics services in Vietnam.

In September 2014, FiinGroup entered a strategic capital and business alliance 

with Nikkei Inc. & QUICK Corp (Japan) under which the Japanese partners hold 

35.1% equity stake in our company and jointly support Japanese investors in 

Vietnam.

3

Shareholders

NIKKEI: 17,55%

QUICK: 17,55%

Management and others: 64,9% 

Personnel

160+
Data Analysts, Financial Analysts, Market Analysts, 

Risk Analysts with CFA/ ACCA/ CPA Charterholders, 

IT Engineers & Business Development Staffs

Partners

Corporate ProfileFiinGroup at a glance / 

As Vietnam's leader in financial data & analytics, we commit to providing meaningful information, insights, 

and technologies that drive the capital markets.
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FiinGroup provides financial data, business information, industry research, credit rating and other data-

driven analytics services via Platform as a Service (PaaS), annual package and on-call services.

FiinGroup at a glance / Service Offerings

5

▪ FiinPro Platform

▪ FiinTrade Platform

▪ API Datafeed

▪ Business Credit Report

▪ FiinConnex Platform

▪ FiinGate Platform

▪ Data Analysis Service

▪ Issuer Credit Ratings

▪ Issue Credit Ratings

▪ Credit Assessment

▪ Independent Credit Evaluation

▪ Industry Report

▪ Customized Research

▪ Commercial Due Diligence

▪ Market Entry Advisory

Financial 

Information

Market 

Research

Credit 

Ratings

Business 

Information
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Service Offerings Client Portfolio

Japanese

Korean

Local

International

5

▪ Ngân hàng

▪ Tài chính tiêu dùng

▪ Dịch vụ thanh toán

▪ Cho thuê tài chính

▪ Bảo hiểm

Dịch vụ nhà hàng và Ăn uống

▪ Chế biến thực phẩm

▪ Dịch vụ ăn uống

▪ Đồ uống

Hàng tiêu dùng & bán lẻ

▪ Bán lẻ CNTT

▪ Thời trang

▪ Cửa hàng tiện lợi

▪ Sức khỏe & Làm đẹp

Dịch vụ tiện ích

• Cung cấp và phân

phối nước sạch

▪ Xi măng

▪ Bê tông

▪ Phụ gia

▪ Sắt thép

▪ Xây dựng

Hàng hóa công nghiệp

▪ Bệnh viện và phòng khám

▪ Thiết bị y tế

▪ Dược phẩm

Vật liệu xây dựng & Xây dựngDịch vụ tài chính

▪ Bao bì và đóng gói

▪ Bao bì nhựa mềm

Vận chuyển

Chăm sóc sức khỏe

▪ Logistics

▪ Chuỗi cung ứng lạnh

Ô tô và phụ tùng ô tô

Công Nghệ thông tin và truyền thông

Market Research & Consulting Services

• Industry Report

• Customized Research

• Commercial Due Diligence

• Market Entry Advisory

Service Offerings

▪ Banks

▪ Consumer Finance

▪ Payment Services

▪ Leasing

▪ Insurance

Food & Beverages

▪ Food Processing

▪ Food Services

▪ Beverage

Consumer Retail

▪ ICT Retail

▪ Fashion Retail

▪ Convenience Store

▪ Health & Beauty Store

Utilities

▪ Water Supply

▪ Wastewater, Sewage & 

Waste Management

▪ Cement

▪ Additives and Concrete

▪ Admixtures

▪ Iron & Steel

▪ Construction

Industrial Goods

▪ Private education

▪ Edtech 

▪ STEM

Information & Communication Technology

Automobiles & Auto Parts

Construction & Construction  MaterialsFinancial Services

▪ Containers & Packaging

▪ Flexible Packaging

▪ Recycled Plastics

Transportation

Education

▪ Logistics

▪ Cold Chain

A selection of sector coverage
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Market Research & Consulting Services

Some of our notable consulting projects in the education sector in Vietnam

Customer request

✓ Understanding of the current market situation and 

growth potential of private schools in Vietnam

✓ In-depth understanding of competition 

landscaping amongst major international/bi-lingual 

school market in Hanoi & market positioning of its 

M&A target (an international school in Hanoi) 

FiinGroup’s solution

✓ Comprehensive study on the private education sector 

in Vietnam; 

✓ Independent assessment of the market growth 

potentials, competition landscape for international 

and bi-lingual schools in Hanoi

✓ In-depth analysis of the target school’s market 

positioning

Result

✓ In Jun 2020, Praxis Capital Partners (Korea), together 

with some other institutional investors, invested in an 

international school in Hanoi, Vietnam

Customer request

✓ Understanding of STEM Education, STEM Kits,   

English education for kids, and interactive books 

in Vietnam

✓ Assessing the market potential for Korean 

companies in entering the STEM, Interactive book 

market in Vietnam

FiinGroup’s solution

✓ In-depth analysis of the current situation of the STEM 

market (STEM curriculum, STEM/robot kit, STEM 

teaching centers, STEM programs in private schools, 

etc.) and English education for kids and interactive 

books in Vietnam (major English centers for kids & 

interactive book providers, etc.)

✓ In-depth analysis of key trends, key players, and top 

distributors of STEM kits and interactive books in 

Vietnam

✓ In-depth analysis of market potentials, collaboration 

opportunities and biz matchings for Korean 

companies. 
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Contact us

Ho Chi Minh City Branch
Unit 4621, Level 46, Bitexco Financial Tower, 2 Hai Trieu Street, Ben Nghe 
Ward, District 1, Ho Chi Minh City
T: +84 (028) 3933 3586/ 85
E: info@fiingroup.vn

Head Office
10th Floor, Peakview Tower, 36 Hoang Cau Street, O Cho Dua Ward, Dong Da 
District, Hanoi, Vietnam
T: +84 (024) 3562 6962
E: info@fiingroup.vn
W: https://fiingroup.vn

Dong Le, CFA
Managing Director
Head of Market Research and Consulting Services
M: +84 (0) 912 057 529
E: dong.le@fiingroup.vn

Linh Le, FRM
Senior Client Advisor
Market Research and Consulting Services
M: +84 (0) 942 216 166
E: linh.ledieu@fiingroup.vn
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